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< M"Zgghf hlq_I_ h[t_dIhf bkke_"h\Zgby [m”"ml| \ukdiZdM _jddkik
ihr"jza™_e_gby aZjm[_"guo f_""mgZjh”guo dhjihjZpbc AZ~ZqgZfb bk

m\_ebqg_gb_ dhjimkZ agZgbc h \Z 'ghf k_]Jf_glb- jhkkbckdbhc
ijhba\h~klI\_gguo ih*jZa”_e _gbc aZjm[_"guo dhjihjZpbc

hibkZgb_ hiulzZ j_r_gby fgh]hh[jZaguo \aZbfhk\yaZgguo aZ
dhfizgbc \ mkeh\byo ijbkihkh[e_gby d keh-Wwdrhghkib gk tkpull
j_Zevghklb

jZkrbj_gb_ h[t_fZ agZgbc h j_Zevgh bkihevamxsbokyh\kibkk
nhjfZzo b f _Ih~"Zo ih\ur_gby ih”A™ _j"Zgby wnn_dlb\ghklb b j_

F_Ih~heh]by ijh\_~_ gbybjahlglugk_ gZmqgghc ebl_jZImju ih |_f_
baukdzgby b ihkljh_gb_ |1Zdkhghfbb bamqgZ_fuo yhp_glhgbgghg
bgnhjfZzpbb h[ h[t_dl_ bkke_"h\Zgby ihkljh_gb_ ijh]jzZffu bglb j\v>
hijhkZ jmdh\h”~bl_e_c¢ jhkkbckdbo ij_"ijbylbc \ khklz\_ fc ' *m
dhebqg_kI\_gguc ZgZeba ihemqg_gguo ”"Zgguo "hiheglhl j\ernxguk
jmdh\h~bl_eyfb jhkkbckdbo ih*jZza”_e_gbc f_""mgZjh~guo dhjihjzZp

Hkgh\gu_ j _amevIZIWwhEKkbtkdb ih”"jZza”_e gby f_ ""mgZjh~gu
p_ehf kfh]leb ijh\_klb 1zZdlbg_kdmx 2zZ~ZilZpbx d keh bRKf\ksg byl
AM\mdjZlghfm iz _gbx dmjkZ jmJ[ey kgb  _gb_ ihdmijalk kevogkhdd |
gZk_e_gby khdjZs_gb_ bg\_klbpbhgguo [x~ _Ih\ hl_d_KklZafgjhd
]Jhkm~Zjkl\_gguo aZdmihd Ki_pbnbq_kdbfb nhpikéihj Zg'@uZ pblp”
AN ckli\b_ jZzg__ azZims_gguo ijh_dlh\ ih kljhbl_evklbm gimsudk|\nhgdh
fhsghkl ¢ WIh ijhbkoh”beh gZ nhg_ khojZg _gby hkghYgdne kghy b\
aZjm[_"guo ih”"jZza™_e_gbyo f_""mgZjh~guo dhjihjadxdg¢h\ujo %kbklk
hibjzxsboky gZ ij_h[ez~Zgb_ ihklhygguo [ _kkjhqgguo dhgljz
©azZ\yazZgghl]h? gz | _ogbqg_kdb_ izZjzf_lju ~_yl_pwvdbhd ki _idlfifbkliony
khpbZevguo [eZ] G _kfhljy gZ m~h\e I\hjbl _evgh_ jZAaq _thklbckd
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Kl _i_gv gh\bagu ihemqg_gguo\ukam2Z2ylZlh\ +

Hlezklv ijbf_g_gby j_amextBth\j@BJjhkkbckdb_ ij_~ijbylby f_
dhfizgbc \ Jhkkbb fZl_jbgkdb_ dhfizgbb hjl]Zgu jmdh\h~klhZJMdhg
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HIJ?>?E?GBY

< gZklhys f hilg_I_ h GBJ ijbf_gyxlky ke _~mxsb_ | _jfbg
hij_~_ e _gbyfb

AZim[_"gu_ f_""mgZjhrgu_ dh|jhjZpdbdbjm[_"gufb f_"~mgZjt
dhjihjZzpbyfb fu [m~_f ihgbfZlv nbjfu

bf xsb_ ijhba\h”kl\_ggu_ Zdlb\u [he__ q_f \ h*ghc kljZg_
fZl _jbgkdZy dhfizgby dhlhjuo aZj_]bkljbjh\ZgZ \g_ Jhkkbckd
h[t_f ijhba\h”~kI\Z jhkkbckdbo ih*jZza”~_e_gbc dhlhjuo khklZ
h[s_]h h[t_fZ ijhba\h~kI\Z dhjihjZpbb h[t_f ijh~Z " \ Jhkkbb
dhjihjZpbb fh™_I [ulv b \ur_

Ihke _"~gbc imgdl g _h[oh”bf 7~ey Ih]h 2Nlbkd\bhlevghlvazZjm].
dhjihjZpbb hl fghl]hgbke _gguo jhkkbckdbo nbjf qvb (e&bh \exg”kdb_
©Om~rh[gu_2 aZjm[_"gu_ Xjbk~"bdpbb

Jhkkbckdb_ ih*jza”_e_gby f_""mgZjh~gub*jdbpih¢Zzgby \_"
AN_yl_evghklv \ h[ezklb ijhba\h”"kI\Z Ih\Zjh\ b mkem] dZdh#th”?
f_""mgZjh~rgufb [j_g”~Zfb b j_Zebamxsbfb k\hx ijh*mdpbx elg[h kZf
h[s_dhjihjzlb\gu_ k[ulh\u_ kljmdImju

KIljZl _Jbqg_kdb_ ™ x\kil\tbeyg gb_ eb[h hldZa hl \uiheg_gby bh]j
iheblbd Z 1Zd”_ bgu_ ~ ckl\by \_"ms__ d kms_klI\_gghfm bati § g
_ kl_cdohe”_jzfb Zdpbhg_jzfb ihlj_[bl_eyfb jZ[hlgbdZfb ihklZzZ\



H[t_dl bkke _~h\Zgby

lh gZrbf kzZfuf dhgk_j\ZIb\guf\ hp_gt®¥fm hdheh ij_"ijbylbc
f ""mgZjh~guo dhjihjZpbc h[_ki_gbeb kmffZjguc h[t_fc\iyhmkndd b jh f
f g__ fej® ~“heeZzZjh\

Fh gh jza”™_eblv jhkkbckdb_ih”"jZza”_e _gby f_""mgZjh”guo dhj

X jhkkbckdh_ ih”jZza”_e _gb_  aZjm[_"guo dhjihjZpbc y\¢
ijhba\h~klI\_gguf ih*jZza”_e_gb_f fZl_jbgkdhc dhfiZgbb
fZzl _jbgkdzZzy dhfizgby bf__| az ij_~_ezZfb Jhkkbeh h
ijhba\h~kl\_gguo ih*jZa”™ _e_gbc

X jhkkbckdh _ ijhba\h~kl\h yley Iky _"bgkl\_gguf e
g _fghl]hgbke _gguo jhkkbckdbo ijhba\h”kl\ azZjm[_"ghc dFf
ij_~_ezZfb Jhkkbb fzZl_jbgkdzZy dhfizgby bf__| "gugldl
ithrjZza™_e _gbc

x fZI _jbgkdzZy dhfiZzgby bf_ | fghlJhgbke _ggu_ ijhba\h~kI\ _
Jhkkbb b ~ _kyldb beb khlgb ijhba\h”~kI\ azZ ij_~_eZfb Jhk

<u[hj gZijZ\e_gby bkke_"~h\Zgby

Hkgh\ghc ih"oh” d \u[hjm gZijZ\e _gby bkke ~h\Zgby aZgkelxqz
\hijhku \azZbfhhlghr_gdWZylZj fZzl _jbgkdbo dhfiZzgbc b jhkkbckdbo ij
ithrjZza”_e_gbc \ mkeh\byo j_adh]h mom~r_gby wdlhmgilbilg]hk dhd high

]h~rzZ k N _ckl\byfb jhkkbckdbo ijhba\h”~kl\. gguo ih*jZa”™_e _gbc

<u[hj f_Ih~h\ bkke_~h\Zgby

Hkgh\gufb f _Ih*"Zfb [ueh khg_IZgb_ dhebqg_klI\ _gguo bdgdéhak
>ey bamq_gby fg_gby jmdh\h”~bl_e ¢ jhkkbckdbo ih~rgharh & pdloc| b e
ijbf_g_g hijhk iha\heb\rbc ijh\_klb ijhp_"mju dhebgmigl\ ggghb]hZhy.
Djhf_ Ih]h [ueb ijbf_g_gu b dzZq_kl\_ggu_ f_Ih”u ijb leylgybv>
jmdh\h”~bl_e_c jhkkbckdbo ih*jZza”_e_gbc f_""mqgiZhphZgde bchjihljzbl
"Zgguo h A _ckl\byo f_""mgZjh~guo dhjihjZpbc \ Jhkkbb



>Zggu_ b f Ih~"bdZ bkke_"~h\Zgby

Bkke_ _"h\Zgb_ jZa\b\Zehkv iZjZee evghhlk_MMmqokdkhhjhgckie ~h
ijZdlbg_kdh_ bkke_"h\Zgb _

L _hj Ibgq_kdh_ bkke_ ~h\Zgb_
Ebl_jZImjZ b bklhqgbdb

KbimzZpby k ebl_jZlmkjdhke\ghufo gZijZ\e_gbydopza\dhy jhkkbck
ijhba\h~klI\_gguo ih*jza”_e_gbc azZjm[_"guo dhjihjZpbc \ mkeh
keh b\r_cky \ Jhkkbb -khdhoghebgh kdhec j_ Zevghklb djZcg_ keh ' gZz
ZgZeh]bgguo kbImzZpbc ijZzdlbg_kdb hlkmlkI\melbl\ jEZD jrhjknes gElhrg gt
bkke_ "h\Zgby h ©\uoh”~_2 f ""mgZjh”~guo dhjih({@ipdstménss K\ BolZ-dIb
12,15, 20,22,24,28,31, 8 Z 1Zd _ bkke_~h\Zgby h ~ _yl _evghklb f_""mg
djZcg_ g_[eZ]hijbylguo iheblbg_kdbo mkeh\byo iheguceaXki)\ klk&Ac
ijhbkoh ~ _gby dhjihjZpbc gZ \_~ gb_[bag_ k21 2@ e&vgllbokih KegkZ\x
ijbgyeb ih*oh” ©kljzZI1jZ4HdbbdBH9>14, 18, 19, 23, 30].

JZa\blb_ 1_hjbb

JZkkfzljb\Zy hkgh\gu_ gZijz\e_gbyo b f_Ih~u jZa\bllby dgblkkb
ihrjZza” _e _gbc azZjm[_"guo dhjihjZzpbc \ mkeh\byo ijbkihkh[e bgby
khpbZewglihghfbgq _kdhc j Zevghklb gzZf gm ' gh [ueh \u[]jZIWw Z3 h%b:
_"bgbp_c [ueh ijbgylh dZg_kI\_ggh_ baf_g_gb_ jhkkbckdhg¢h gigybal

X hldjulb_ gh\h]lh ij_"ijbylby eb[h kms_kI\_ggh_ gZjZsb\Zc
\\h~Z \ kljhc gh\uo hg_j ~ ¢ p_oh\ ebgbc

x aZdjulb_ ebd\b”Zpby ijhba\h~kI\_gghlh ij_"ijbylby

>Zggu_ ijzdibdb ijbf_gbl_evgh @] “he'gu [ueb jZkkfZljb\Z
bklhjbg_kdhc i_jki_dIb\_ Ih _klk ithgkjZkd\gbklvx ~Zgguo ijZaikbd
1]



5 Ih”]lhlh\dZ b ijh\_~ _gb_ ihe_\uo bkke_"h\Zghbc

Hijhk jmdh\h”~bl_e _c¢ ijhba\h”kl\_gguo ij_"ijbylbc jhkkdbcckd
f ""mgZjh”guo dhjihjZpbc

KljmdImjz \hijhkgbdZ

JZa”_e L_dmsZy kbimZpby b iheh _gb_ ij_"ijbylby

DZdh\Z ijbf_jgZy qbke_gghkkZri]lpkhigZeizbylhy gZklhys _ \j_f
BBBBBBBBBBBBBBB q_eh\ _d

2.DZdh\h gug_rg__ iheh  _gb_ hkgh\guo jugdh\ k[ulZ <Zr _]h ij_"ijb
Kbevguc kiz”" 1
Mf_j_gguc kiz”" 2
AZklhc 3
KeZ[uc jhkl 4
Mf_j_gguc jhkl 5
;mjguc jhkl 6

Bgh_ mdzZ bl_ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBI
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DzZdh\ <Zr ijh]jgha hlghkbl_evgh iheh  _gby hkgh\guo jugdh\ k[ul:
]II

J _adh_ mom~r_gb_ | _dms_c kbImZpbb 1
G_dhlhjh_ mom”r_gb_|_dms_c kbImZpbb 2
KhojZzg_gb_ | _dms_c kbImZpbb 3
G_dhlhjh_ memqgr_gb_ | _dms_c kbImZpbb 4

AgZgbl_evgh_ memqr_gb_|I_dms_c kbImZpb%®h

Bgh_ mdzZ bl_ BBBBBBBBBBBBBBBBBBBBBGBBBBBBBBBBBBBI

JZa"_e ljhba\lh”klI\h
DZd baf _gbeky h[t_f ijhba\h”?kI\Z <Zr _]h ij_"ijbylby aZ ihke_"gb
AgZgbl _evgh kgbabek¥

G_kdhevdh kgbabeky 2

KIZ[be g 3
<ujhk "h 4
<ujhk hi Ah 5
<ujhk hi Ah 6

<ujhk [he__ q_f gZz 7
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DzZd baf _gbeky Zkkhjlbf_gl ijh mdpbb <Zr_]h ij_"ijbylby aZ ihke

AgZqbl _evgh khdjZlbeky 1
G_kdhevdh khdjZlbeky 2
HklZeky klZ[bevguf 3
G _kdhevdh jZkrbjbeky 4
AgZqgbl_evgh jZkrbjbeky 5

Bgh_ mdzZz bl_ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBI

JZa”_ e lheh'  _gb_ ij _7ijbylby \ khklZ\_ dhjihjzpbb

Dzd kljhblky \ gZklhys_ _ \j _fy kljzZl_]bg_kdZy ~_yl _evghklv <Zr_

JZajZ[Zlu\Zxlky "he]lhkjhqgu_ ijh]jzZffu ieZgu \ p_¢ 1
\dexqZxsb_ ijh]jzffu ~_ckl\bc b ijh_dlu \ Jhkkbb

2klv gZ[hj h1~_evguo ijh]jZff b ijh_dIh\ ~"ey Jhkkbb 2

G | "he]lhkjhqguo ieZzgh\ b ijh]jzff "ey Jhkkbb j_r_ 3
h[klZzgh\d_2

Bgh_ mdzZz'bl_ BBBBBBBBBBBBBBBBBBBBBBBBBBB 4
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Dzd \ gzklhys__ \j_fy kljhylky highr_gby <Zr_]h ij_7ijbylby k fZ|

FZl _jbgkdZy dhfiZzgby “h\hevkl\m _Iky ihemq_gb _f h
Nyl _evghklb ij_"~ijbylby

FZl _jbgkdzZy dhfiZzgby hkms_kl\ey | kljZl _]bqg_kdbc
ANyl _evghklvx ij_"ijbylby djmigu_ dhgljZdlu h[t_f

FZI _jbgkdZy dhfizgby hkms_kl\ey | dzd kljzl_]bq_lI
lZzdlbg_kdh_ mijzZ\e_gb_ ijbhjbl_Igu_ kibkdb deb_g
j_ZebazZpbb dhgljhev aZ dZq_kI\hf Jhlh\hc ijh"mdp
ijhba\h~kI\Zz b | ~

Bgh_ mdzZ bl_ BBBBBBBBBBBBBBBBBBBBBBBBBBI

JZa”" e MijZ\e _gb_i_jkhgZehf

1. DZdh\Z "hey kmffZjguo jZkoh”h\ gZ i_jkhgZe hiezZlZ Ijm~Z kh

khpbZevgu_ jZkoh”u jZkoh”u gZ ih\ur_gb_ d\ZebnbdZpbb

ijh"mdpbb"

>h 1
HI Ah 2

yhe 3
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Dzdh\Z kj_"~g_lh~h\Zy ijhihjpby i_jkhgZeZ khklhysZy \ ke_"m
hlghr_gbc k <Zrbf ij_"ijbylb_f"

GZoh”ysboky gZ ihklhygguo [_kkjhqguo Ijm o

0
GZoh”~ysboky gZ "ebl_evguo [he__ ]h"Z %
dhgljzdlzo
GZoh”ysboky gZ djzZldhkjhqguo f_gdhglhzdlZ %
JZ[hlZxsbo ih ]jZz-*Zdkduf ~h]lh\hjZf %
j_g”h\zZggh]lh i_jkhgZezZ ijb\e_q_ggh]lh ih Z %
GZoh”~ysboky \ hlimkd_ aZ k\hc kqg_l %
BLH=H 100%

DzZdh\Z [ueZ “hey i_j_f _gguo \uieZl \ hiezl_Ijm~zZ \ ]h~Am"

Lbi i_jkhgzZez
>hey ~ f _kyqg| >hey Jh”h\uo |

Ahiezl \ d [Zah b ij_fbc \ d
f_kyqghfm hdeZ f_kygghfm hde

>ey mijZ\e_gp_)\

>ey ki_pbZebklt

>ey jZ[hgbo
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DzZdb_ nhjfu fZl_jbZevgh]lh ihhsj_ gbhZ «jdbrf_gyxdkfy "

1+g_ ijbf_gyxlkyj ~adh j_Hneyjgh

| jkhgZevgu_ gZ"[Z\db d hdeZ"m aZ j_ameviZlu
p_e ¢ g9gZagZqZ _fu_gZ hij_~ e _gguc kjhd

| jkhgZevgu_ gzZ”[Z\db d hdezZm azZ ~h[jhk
hlyaZgghkl_c gZagZqZ_fu_ 9gZ hij_"~_e_gguc kjhd

| jkhgZevgu_ gZ”~[Z\db d hdeZ”m aZ hkh[u_ "hihg

| _jkhgZevgu_ gZ”~[Z\db aZ ih\ur_gb_ d\ZebnbdZphb

| jkhgZevgu_ gZ~[Z\db aZ jZkrbj_gb_ ahgu hlke
ki_pbZevghkl_c b I i

| jkhgZevgu_ gZ~[Z\db d hdeZ"m aZ \ukem]m e _|

G_j_lmeyjgu_ ij_fbb azZ hkh[u_ ~“hklb _gby \ jZ[hl ]

lj_fbb az jzZpbhgzZebazZlhjkdb_ ij_"eh _gby bah]
j_r_gb_ ijh[e_fu

D\ZjlZzevgu_ 1h”~h\u_ ij_fbb ih j_amevlZIZf jZ[hlu K

D\ZjlZzevgu_ 1h”*h\u_ ij_fbb ih j_amevlZIZf jZ[hlu i

D\ZjlZzevgu_ 1h”~h\u_ ij_fbb ih j_amevlZIZf jZ[hlu 1

GZ™ e _gb_ jZ[hlgbdh\ Zdpbyfb “heyfb nbjfu

Bgu_ nhjfu mdZ bl
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DzZzdb_ khpbZevgu_ ev]hlu ijbf_gyxlky gZ <Zr_f ij_"ijbylbb"

Oxg_ ijbf_gyxlky

1+”ey hI® _evguo khljm~gbdh\

2+"ey hI™" _evguo dZIl_]Jhjbc khljm~gbdh\ °~ gsbgu fheh”_ "v \_
3+t”rey \k_o rlZlguo khljm~gbdh\
4 +"ey \k_o khljm~gbdh\
HjlZzgbazZpby ijh_a~Z i_jkhgzZezZ ~h hl f_klZz
o . I 01 2 3 4
dhjihjzlb\guf IjZgkihjlhf - —
. _kiezZlgh_ km[kb”bjh\Zggh_ iblZgb_\ azZ\h”kdh
01 2 3 4
HiezZlZ jZkoh~h\ gZ e_q_gb_ \ kemqZ_ ijhn_kkbhg
01 2 3 4
>hiezZlZ ih J[hevgbqguf ebklzf \ur_ mklZgh\le | 0_1 2 3 4
fZdkbfmfZz
ljh]ljZzffZz >FK ~ey khljm~gbdh\ 01 2 3 4
ljh]ljzffZz >FK ey gh\ k_f_c¢c khljm~gbdh\ 0.1 2 3 4
>hieZlZ d hlimkdm 0O 1 2 3 4
MqgqZklb_ \ jZkoh”~Zo gZ ih\ur_gb_ d\ZebnbdZ 0_1 2 3 4
h[jZzah\Zgb _
MqgqZklb_\ jZkoh”~Zo gZ h[jZah\Zgb_~ | _c 0O 1 2 3 4
MqgqZklb_\ jZkoh”~"Zo gZ "bev_ ij_"hklzZ\e_gb_ k{ 0_1 2 3 4
kt_fgh]lh "bevy dhfi_gkZpby ijhp_glh\ ih bihl_d_
P _e \hc ev]hlguc dj_"bl khljm~gbdm 01 2 3 4
>hihegbl_evgu_ \aghku \ g_]Jhkm”Zjkl\_ggu_ 01 2 3 4
dhjihjzlb\gZy i_gkby
Bgu_ nhjfu mdZ'bl_BBBBBBBBBBBBBBBBBBBBE 0 _1 2 3 4
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DzZdb_ nhjfu fhjZevgh]h ihhsj _gby ijbf_gyxlky gZ <Zr_c nbjf_"

1+g_ ijbf_gyxlky bgh*8 +j_]Imeyjgh

MkigZy [eZ]h~Zjghklv jZ[higbdm \ jZa]h\h]j_ h”bg (
1 2 3

MklgZy [eZ]h~Zjghklv jZ[higbdm \ ijbkmlkiI\bb _Jh | 1_2 3

MkigZy [eZ]h”Zjghklv jZ[higbdm \ ijbkmIkI\bb jmdf{ 1_2 3

Ibkvi_ggZy [eZ]h~Zjghklv \ ijbdZa_ 1_2 3

GZley~gh_ ij_"klzZ\e_gb_ dhee_dlb\m i_j_~h\bdh 1_2 3
ihg_1Z jZ~"bhkhh[s _gby h[tyle _gby \h \gmljbdhji
ihgl_ b I i

lj _~klz\e _gb_ jZ[hlgbdh\ \ukr_fm f g ~f glm fzl | 1 2 3

lj_~klzZz\e_gb_ ~hklb _gbc jZ[hlgbdh\ \ klZlvyo \ 1 2 3
[xee | _gyo azZf_ Idb bgl_j\vx kK i_j_~h\bdZfb b | ~

ljbleZr _gb_ jZ[hlgbdh\ gZ f_jhijbylby ~ey ihemqg_¢ 1 2 3
ijbah\ ihemqgZ_fuo nbjfhc

ljbk\h_gb_ a\Zgbc ©emqrbc ih ijhn_kkbba b [ i 1_2 3

lj_"~klZ\e_gb_ jZ[hlgbdh\ d i_jkhgZevguf jhkk| 1_2 3
ihq_Ilguf a\l\Zgbyf b gz]jz"~zZf

lj_~klz\e _gb_ jzZ[hlgbdh\ d jhkkbckdbf Jhkm~z 1 2 3
a\Zgbyf b Jlhkm”ZjkI\_gguf gZ]jz"Zf

Bgu_ nhjfu mdzZz'bl_ BBBBBBBBBBBBBBBBBBBBB 12 3
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GZ dZdhf mjh\g_ \ hkgh\ghf hij_"~_ eyxlky

1+gZ mjh\g_ hl*_evghlh ij_7ijbylby \ Jhkkbb

2+9gZ mjh\g_ ]jmiiu ij_"ijbylbc \ Jhkkbb

3+9gZ mjh\g_ j_]lbhgZevghZjibzyd dm~Z \oh”yl ihfbfh Jhkkbb bgu]
4+9gZ mjh\g_-d¥Z4jlbju fZl_jbgkdhc dhfiZzgbb

M\ _ebq _gb_ gbke_gghklb i _jkhgzZeZ 1 2 3 4
KhdjZs _gb_ qbke_gghklb i_jkhgzZeZz 1 2 3 4
Bklhggbdb gZ[hjZ i_jkhgZeZ 1 2 3 4
Djbl_jbb hi[hjZ gh\h]lh i_jkhgZeZ 1 2 3 4
F _Ih~"u khdjZs _gby gbke _gghklb i _jkhgzZeZz 1 2 3 4
GZagZq_gb_ gZ mijzZz\e_gq_kdb_ ~he " gh 1 2 3 4
\kihfh]zZIl _evghf ijhba\h~kl\_ gZqZevgbd p_

kem [u

GZagZq_gb_ gZ mijZ\e_gq_kdb_ ~he ghkl 1 2 3 4
gZgZevgbd hiI”*_eZ ]jmiiu

M\ _ebqg_gb_ ijhba\h~bl_evghklb Ijm~Z ki 1 2 3 4
jZ[hlgbdb

F _Ih”"u hp_gdb ZIlI _klZpbb i _jkhgzZeZz 1 2 3 4
Ko_fu hieZlu bmjrZbjh\Zgby jZ[hlgbdh\ 1 2 3 4
Mjh\_gv hieZlubljindjh\Zgby jZ[hlgbdh\ 1 2 3 4
Nhjfu khpbZevguo ev]hl 1 2 3 4
JZaf_ju khpbZevguo ev]hl 1 2 3 4
JZaf_j dhfi_gkZpbc ijb ij_djZs_gbb Ijm~h\h]] 1_2 3 4
Nhjfu ih\ur_gby d\ZebnbdZpbb f_ g ~" _jh\ b 1 2 3 4
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Nhjfu ih\ur_gby d\ZebnbdZpbb jZ[hgbo 1 2 3 4

Bgl_gkb\ghklv b ho\zl f_ghyfZfjth\ ih\ur_| 1 2 3 4
d\ZebnbdZpbb

Bgl_gkb\ghklv b ho\zZl ki_pbzZebklh\ nhj 1 2 3 4
d\ZebnbdZpbb

Bgl _gkb\ghklv b ho\ZlI jZ[hgbo nhjfz 1 2 3 4
d\ZebnbdZpbb

52KlIjmdImjZ \u[hjdb

< dzq_kI\_ j_kihg’etplm{jgujmdh\h~bll_ebij ~ijbylbc qvb\ rIhAlu

hijhky Jh~m [ueb bkihevah\Zgu ijb ih~"]hlh\d_- hlg WZh ihalhey
kjz\gblv AbgzZfbdm hI\_Ih\ f_"Am b ]h~Zfb Fu kfhijiebZihe g
hi  ba mqzklgbdh\ hijhkz 1h~Z < k\yab k ihBgrkigoggrfbglh\[

dhgnb” _gpbZevghklb fu g_ fh  _f mdzZazZlv gzZBRWAghbyba h\fiZlg\blajgh
hijhk _

Bgl _j\vx k jmdh\h”~bl_eyfb jhkkbckdBehi\kbkbhpghihrjza® e
f ""mgZjh~guo dhpbtjzZp

>ey mlhqg_gby \hijhkh\ ihemqg_gguo Mj_7%immyl\dc*blfue igh\ _
hi~ _evgu_ bgl_j\vx k jmdh\h”bl_eyfb jhkkBgkidkddb\hklhgglEa _
f ""mgZjh~guo dhjihjZzpbc Fu g_ fh  _f mdzZazZlv bf IlgZ\vdhjihgBr
ijh\_~_gu \ g_kdhevdbo djmig_cntoo\ dhjedkdpb ibs_\uo ijh~*mdl
nZjfZp_\lbg_kdhc dhjihjzpbb \ dhjihjZpbb \ h[eZklb ijhn_kkbhgZe\

K[hj \Ilhjbgguo “Zgguo

Fu kfhleb kh[jZlv ~"Zggu_ h[h \k_o p_j_fhgbyo hldjulby gh
fhsghkl _¢c gZ kms_klI\mxsbo jhkkbckdbo azZz\h~"Zk w@\iZjyguo dlhjimhd &y

]hrz < dZqg_klI\_ bklhggbdh\ bkihevah\Zebkv ~Zgoou kzdihk
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fZl_jbZeu “Ygh\hkl ¢ p_gljZevghc b f_klghc ij_kku 7*Zg@34-84k KEcCI]
dZ "hfm h[t_dlu [ueb mklZgh\e gu

Lbi h[t_dlZ gh\uc aZ\h” eb[h jZkrbj_gb_ kms_kl\mxs _]h
<b”u \uimkdZzZ_fhc ijh"mdpbb ih SI€ZkkbnbdZpbb
F_klhiheh _gb_ az\h”~Z jZchg ]hjh™ h[eZklv
FZl_jbgkdZy dhfizgby dhfiZzgbb

KljZzgu kljzgu ijhbkoh ~_gby fZI_jbgkdhc dhfizgbb

6lheh’ _gb_ jhkkbckdbo ijhba\h”~kI\ aZiZAguo dhjihjjizpbe \

ijZ\bevgh hp_gblv gug_rg__ khklhygb_ b i_ijkbadiNkl\j

aZiZz"guo dhjihjzpbc gzZf klhbl \-jgmIMkyu\ Bf _ggh \ wlb ]Jh”u il
hdhgqgzZl _evgh_ hnhjfe_gb_ [Zah\Zy fh”" _ev jZa\blby jhkkbckdbo
aZiZz”"guo dhjihjZpbc b gZqZezkv __ Zdlb\gZy fh*bnbdZpby ih® [he

X

x

Ih~ [Zah\hc fh”_evx jZa\blby fu ihgbfZz_ f ke_"mxs_ __

gZ kha”Zgb_ \ Jhkkbb g_ ijhklh kh\j f _gguo ijhba\

ij_\urZxsbo kj_"gbc mjh\_gv ijhba\h?kl\ fZl _jbgkdhc dhéfiZg
ijhba\h~klI\_gguo ijhp_kkh\ b mjh\gx ijhba\h”kl\_gghc drevl
"bkpbiebgu

FZdkbfZevgh_ bkihevah\Zgb_ ihl_gpbzZeZ jhkkbckdbeuoij_
bggh\Zpbc2 fh”bnbdZpbc ijh*mdlh\ b memqr_gby ikihbhalth”
ijb_fh\ aZimkdZ b hk\h_gby gh\uo ijhba\h?kl\_gguo fhsghk
ih*h[guo bggh\Zpbc ithemqgZeZ klZImk emqrbo ddesthgofgdratguo
practices dh]~Z | _ogheh]bb b ijb_fu jZ[hlu kha”Zggu_ \ Jhkkbb
aZ\h~u fZl_jbgkdhc dhfiZzgbb gZzZijbf_j \ KR:

©Dzkdz~gh_2 jZa\blb_ jhkkbckdbo ijhba\h”rkl\ dhd"gZz®ofhdZ
lhedh\uo bg _g_jh\ b jZ[hgbo i_j _oh”beb gz \j_f_gghc beb
©klZjuo? jhkkbckdbo aZz\h~h\ gZ gh\u_ jhkkbckdb_ azZ\h”u dhji
HdhgqgzZl_evgh_ nhjfbjh\Zgb_ klzZg~Zjlh\ ih\_~ gby jZ[hlgbdh\
azZiZ”"guo dhjihjZpbc hibjZxsboky gZ kbkl _fm mijZ\djlgWdggnmk
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gZ klZ[bevghklv ij_bfms_kI\_ggh [_kkjhqgu_ [Ijm~h\u_ ¢
1ZjZglbjh\Zggmx qZklv azZjzZ[hlghc ieZlu Z g_ Wz \ighf&Elgb
[ _ahiZzkghklb jZz[hgbo f_KkI

H~rgh\j_f_ggh A 11 jmdh\h”*bl_eyf Jeh[Zevguo dhjihjZpbc k
mahklv [Zah\hc fh”_eb jZa\blby jhkkbckdbo ih*jZa” _ e rdhcghdegybb
]lez\gh_ ihemqg_gby [yevr_c hi*Zqgb hl jhkikhckahlhjyybadk kdhjhah azZ
dhjihjzpbb ~h[bebkv ihegh]h ~hftogthjdhgdjdyebih\Zzeb \ ] | 2
jugdZ b jugdzZ Z\lhfh[be_c [he__ jhkkbckdh]h jugdz ib\z jy~
fZl_jbzZeh\ b fZl _jbZeh\ 7~eBiYj thglZ LZdbf h[jZzahf ~"~Zevg_cr_
ijhba\h~kl\Z azZz kq_l kebygbc b ih]Jehs_gbc jhkkbktkkelblov dilhtka
g_\hafh guf \k_ klyb\rb_ \gbfzgby az\h”u beb ijhklh m~h[gu_
kdmie_qgu HklZ\Zebkv Zjbl bhigptb hZa\b\zZIlv b fh~ _jgbabjh\Zlv kms_ ki
ijb[_]1Zlv d dhgljzZzdighfm ijhba\h”kl\m beb ih\urZlv ehdZeldaZp
kljhbl _evklI\Z ©k gmey? gh\l\uo azZ\h"h\ <k_ Ijb hipbbghwelk| bikigk
hi~_evgufb hljZzkeyfb < hljZzkeb kljhbl_evguo fzZl_jbzZeh\ DIYZI jl
ijbhjbl_|I [ue hl*"Zg fh”_jgbazZpbb kms_kl\mxsbo klI\opZghdgghaZkihjhk
Z\Ihfh[bevghc hljZzkeb kljhbl_evkl\h gh\uo Z\lhk[hjhqguo ijht
bkihevah\Zgb_ dhgljzdlhjh\ gZgZehkv _s_ \ 3] O wlihffm k*h[Z\tL
ih\ur_gb_ ehdZebazZpbb kljhbl_evkl\h Fond bMplkevagZn hB hb\e _qgq_gb_
Jhkkbx ijhba\h”~kl\ Jeh[Zevguo ihklZ\sbdh(BasthhNdnfakCpntomehtal, Fuyou
Glass, Fijikura, Schaefflerb "] < ibs_\hc ijhfure_gghklb dhgljzZzdligh_
bkihevah\Zehkv aziz”rgufb dhjihjZpbyf-a& Jhkkgh kih fgh]bf ijbq
jZkkfzZljb\Zehkv dzZd \ugm ~_ggZy f_jZz KhhiI\_IkI\_gwh' kyos JkiI\_
ij_"ijbgbfZebkv “"ey i_j_ghkzZ Zkkhjlbf_glzZz dhgljzdIigkhkI\ijlylga\
ijhba\h~kl\_ggu_ fhsghklb < j amevlZl_\ ibs_\hc-ijhfiifehgghkdh
\gbfZgb_ m”_eyehkv jZa\blbx kms_kl\mxsbo ijhba\hZkbb 2ah¢2i
ijhba\h~kl\_gguo fhsghkl_c

<h\lhjuo kZfb fZkrlZ[u jhkkbckdh]h [bag_kZ ih*"lZedbkdepu c
\p”~_gbyS8ubsidiary mandate jhkkbckdbo ih”jZa”_e _gbc Khhi\_TkI\_g
ih"jZza”_e _gby azZjm[_"guo dhjihjZpbc ihemgbeb [yevrb_ ijByz \
gZbf_gh\Zgbc ijhrmdlh\ kihkh[h\ ijh”A\b" _gby Ih\Zjh\ khjkdguz GK¥
jyN_ ij_"ijbylbc [ueb kha”Zgu aZgh\h beb Zdlb\babjh\Zelekng hHID
kljhbl_evkI\Z dhlhju_ ijbgbfZeb Zdlb\gh_ mqgzZklb_ \ %h]\ZjgbyhREz
jZkrbj _gby jhkkbckdh]h ijhba\h”kI\Z \ -dhgldhgij@&é¢wl rbnijh\h” be
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ijb_fdm \\_~ _gguo \ kljhc ebgbc b p_oh\ |Ijb wlhf etzf jykh[ijc_’ hjjgwll
[ueh ij _\ahclb aZeh  _gguc \ ijh_dl_ mjh\_gv \uingkdeh]lgg gdpmriZy |
gb dZg_kI\h Jhlh\hc ijh~mdpbb :dlb\gh ihhsjyehkv gl kadd\h™2Ab " b gl
tjZ[hlgbd \g_krbc p_ggh_ij_"eh  _gb_ fh] ihemqgblv hg_gv kheb”¢

Djhf_ Ih]lh fgh]b_ azizZz”~gu_ ijhba\h”~kl\_ggu_ dhjihjZpbbhg&d
Jhkkbb d&d h~gh)\ke_ "~ aZ BjeZg”™b_c Dblz f b Bg”b_c f Kk
bkke_"h\Zl_evkdbodhdgklhgdhlhjkdbo ih*"jZza”_e_gbc jZ[hlZxsbo g_
ehdZevghlh jugdZ gh ih h[s_dhjihjZdtporatef R&R ¢&ers LZd Kk bxey
]hrzZ dhfizgby ©Kbf_gk? yl\ey |ky kljZl_]bq_kdbf izZjkg bjhf chhg il
j_ab”™ _glz | _oghizZjdZ \uihegy | 5 " ijh_dlu gZ [Zabk&e kM \@dhél kg
p_gljz HHH ©OKbf_gk R@.P&_kghc ] \ Kki_pbZevjqgrlefb &Hierkdns
Zghgkbjh\ze qlh \ Jhkkbb m g_]Jh m _ jZ[h|IZR&D igb esnhfd \ Ib[ze gl
jZ[hlZeb ih aZzdzZazf p_gljZevgh]lh bkke 7~h\ZI|Cerpddtb lechiholq@gfa7]. e
?s_ jZgvr_ Kki_pbZebabjh\Zggu_ bkke_ ~h\Zl _evkdb_ ihg”jaaevdhghl
jZajZ[hldm gh\hc ijh~mdpbb gh gZ hljzZ[hldm kihkligbhdh\ [u glf kd ad
Knauf :dz”_fby DG:MN KG= b jy*hf "jm]bo f_""mgZjh~guo dhjihjZpk

< p_ehf d- 11 jhkkbckdb_ ih*jZa”_e_gby azZizZz”guo ijhfure
"h[bebkv ~ey k_[y \iheg_ “hklhcgh]h f_klIZ dzZd \ nhjfZejf& e vig hj&
b_jZjobb ih~jza~_e_gbc fZl_jbgkdhc dhjihjZpbb K biyhjftzeewrdphydc|\|
jhkkbckdbo ih”*jza~_e_gbc ~_fhgkljbjh\Zeh mklhcqgb\uf_i]bfifte jhtk]z
dZq_kI\h ijh*mdpbb b ijb wlhf J[ueh bklhggbdhh[@KXIbbad&kdj|kxf d
l1Zzd hkh[_ggh \ h[eZklb | _ogheh]bc b hj]JZgbazZpblyghyhbahh]jkZ\g
highr_gbc _keb J]h\hjblv \ |_jfbgZo \ukhdhc |_hjbWzZjlpgbh[Zedmsb
aZjm[_"guo dhjihjZpbc ijhyleyeb \ hlghr_gbb jhkkbckdbomijh\jZa”
"h\_jby b ©owfiZzlbb2 < j_amevlZIl_ ihablb\guo ihdBaZ \ukhdh]amgt
OowfiZlbb? \- 11 jhkkbckdb_ih”jZa”_e _gby m\_j ggh \ub]ju\Zeb
khj _\gh\Zgbb azZ \gbfzZgb_ jmdh\h~klI\ZZdk&2xbgh_k[bebbbgkl\h jhkl
ithrjZza” _e _gbc djmiguo aZiZ”~guo ijhfure_gguo dhjihjZpbgZ{héw i\h
jZa\blbx ©ih~\_"~hfkl\_gguo? ijhba\h”kl\_gguoebfhsghukh”dek jZ
ithkljh_ggu_ ij_"ijbylby gZ ijh_dlgmx fhsghklv eb][h Za i mddgheb
kms_kl\mxsbo ij_"ijbylbyo eb[h kljhbeb gh\u_ aZ\h”u
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7 KZgdpbb dhgljkZgdpbb ©q_jguc \lhjgbd2 ~ _dZ]J[jy ]hrz
f g ~f_glz fZl_jbgkdbo dhfiZzgbc

| j\Zy \hegZ aZiZz"guo kZgdpbc gbdZd g kdZaZekgklgZ
jhkkbckdbo ij_"ijbylbc azZiz”guo dhjihjzZzpbc \ JhkkbZ\rbltjKkda}Bapur
wdhghfbq_kdbo k\ya_c kyZdyZbmghghkl ¢ jhkkbckdbo ij_"ijbylbc [u
gZ ihklz\db ijh*mdpbb \ Mdkzabwgyn b qddkilie _dimxsbo reZ hllm~"Z (
\\_" gby jhkkbckdbo ©dhgljkZgdpbc? 1Ih hgb ih\ebyghylbjy \*ib&sk\h
hljZkeb aZ j_"dbfb bkdexqg_gbyfb \_kvfZ ihablb\dgpy ?s_ Jh"gZz
jmdh\h”~bl_eb fgh]l]bo azZiZz”~guo dhjihjZpbc kfhlj_ebgguf khlimfbmal k f ki
gZ \hijhk ©kdhevdh m jhkkbckdbo ihlj_[bl_e_anikhZzgZdky Nhg mldg
hi\_gZeb ®©>hklZlhggh?

Fhf_gl bklbgu gZklimibe \h \lhjhc iheh\bg_ ~_dZ]Jjy ] dh]”
gZk _e _gb_ ijbgyehkv rImjfh\zlv fZ]Zabgu we_ _dljhgbdb b _Z\I
ithrjza”_e_gby azZiZz*guo dhjihjZpbc hkhagZeb glh \k_ ieZgu
i_j_kfzljb\zIlv Dzd jzZzkkdZau\Ze gzZf e_Ihf ] nbgBgkdhdhb
ih"jZza” _e _gby h~ghc ba djmig_crbo fbjh\uo dhjihjZpbdb\o hire\Zkhh
©Fu kh[jZebkv N dZJ[jy ihkfhlj_eb \ ihke_ _"~gbc jZa g gZa a2

]h~Z b \u[jhkbeb _]h \ dhjabgm >Zevr_ fu k_eb khklZdbylVyhgal
g_kdhevdh qZkh\ ~h Gh\h]lh ]h”"Z GZrb ij_~iheh  _gby k[uebkv gZ

H[\Ze dmjkZ jm[ey ijbr_eky gZ kzfh_ kd\gjgohdz\g §yfrZighlh
kh\iz"Zxs_]h m [hevrbgkl\Z aZzZiZz”"guo dhjihjZpbc k nbgZgkh\u
hf _kp_g_gby jm[ey \ dhgkheb”bjh\Zgguo [ZeZgkZo fZI|_ nhgkdgkd \duh
]h™ h[jZzah\Zeky m[ulhd hl h[_kp_g_gby ikphibvidnk llossZdIB ki _¢gh

ih\_aeh | _f dhfizgbyf ]~_ \h \lhjhc iheh\bg_ ]hrzZ \ Jhkkbb [u
bg\_klbpbb dhlhju_ N dZljy ] gm gh [ueh i_j08\"kAbbkZe v g'b
\eh™ _gbw ~ [k¢_ 1@ "Hkgh\gkj ~klI\Z -aBaj_adh]lh iz~ _gby jm[ey \
g_"_eb ~_dZJjy ] wib \eh©Olgdhiyjbjetkkkk2 ba dhgkheb”bjh\Zggt

fZl _jbgkdhc dhfizgbb khklz\ey fhc \ "heeZjZo _\jh b G @&j\yp’omCH
h[sbf h[_kp_g_gb_f dZiblZeZ jhkkbckdbo “hqg_kdbad 8 haXhbekdflujd \IZ]
[ZeZgkZo b h[_kp_g_gb_f nbgZgkh\uo j_amevizZbl\ ih*yZacv ghlglbcjh

Y Fu \gh\v ijh\_eb bgl_j\vx k |_f > q_eh\_dhf \ bxe_h bal_gbh2hkvjkkgZyrl_c ihk
\klj_gb ihke_"h\Ze bkdj_ggbc hI\_I ©G_m _eb fu \klj_qkebgh W N\lgZaZ" " "Bym
]hAma2
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] \ dhgkheb”bjh\Zgguo hlg_I|Zo h ijbJueyo b m[uldZo bgh”*k[gbbc
"h[Z\beh ]Jheh\ghc [heb jmdh\h~bl _eyf aZiZ”guo dhjihjZpbc \ho
j_amevlZIzZf ]h~z

L fg_f_g__ \ukrbc f_g _"~'f_gl ]Jeh[Zevguo dhjihkzpbdé kyh o
©ohjhrh k iexkhf2a azZ k\hb ~_ckl\by \ ]h~m ih hlghr_glex gbylfk
<hi_j\uo gbdlh g_ iulZeky k\Zeb\Zlv \bgm aZ ijh[e_fu gZ Jokedbo
thrjza”_e_gbc GZh[hjhl \ kl_gh]jZffZo dhgn_j_gpbc ki Zdipjhhg
d\zZjlzez ]h~rz fh gh [ueh \klj Iblv ke _“mxsb_ iZkkZ'b ijbgZ
Abj _dlhjzf ]Jeh[Zevguo dhjihjZpbc ©Fu bf__f \ Jhkkbb hlibbggmx
ijh]ljzZzffu ih\ur_gby ijhba\h”~bl_evghklb hqg_gv jZamfgh gw odhhifjZ:
mijZ\e_gb_ "hoh”~Zfb« Y ]1hj*Z gZr_c jhkkbdkhjuo dh§Zzg¥htZ2ekhf
\iZeh \ iZzgbdm b ihegmx jzZklj jwdphkdgbdkh g_ iulZeky ©j_aZlv dhk
H[t f kj_~kI\ \u” _ey fuo jhkkbckdhfm ih”~jZza” e _gbx ba‘hp _g
jZamf__Iky khdjZlbeky \ ] gh \ Z[khexlghf [hevrbgkl\_
ijbgpbibZevgh_j r _gb_ ~hkljhblv aZz\h~u [ebadb_ duk“"zZq gbZ k4d*
gZ aZimkd hl”*_evguo ebgbc p_oh\ b ijhba\h”kl\ gbebdmgub ik
iml_f k"\b db Zkkhjlbf_glzZz \ k_]f_glu \ dhlhjuoblhdjzgklebkygzlijgf_
k_1f_gl ~_lkdh]h iblZgby < j_amevlzIl_ k yg\Zjy h*Zimzhdtgly
dhjihjzpbyfb \ Jhikatbh\_~_gh \9&Ilghtuo az\h~h\ b j_2Bélxats\Ziglh_ggu
ijh_dlh\ gZ kms_kl\mxsbo azZz\h”"Zo Kj_"gbc jZafjuj blbg\gHilblhba 2!
khklzZ\eye fej jm[ ijb j_ZebaZpbb ijh_dIZ jZza\bhBklkms f&jim x
jm]| Kji_"b \gh\v \\_" gguo96\ aklpdi¥ hlghkbebdkv obfbgq_kdhfm
nZjfZp _\lbg_kdhfm ijhda\thigklikimehkv d ijhba\h”*kl\m [jZgkihdtgub k
bguf hljZzkeyf fZrbghk9kdgblys _\hc ijhfure_g8ghkdb_kghc b p_eexel
[mfZz ghc ijhfure_gghkI® ghi\ud h[t_dlh\kms_klI\mxsbo aBlghEbehkyv
ibs_\hc ijhfure_gghktbd ijhba\h?kl\m IljZgkihjlgudzid_dlgluf kn_jZ1
fZrbghkljh_gby

H[sZy ~bgZfbdZ hldjulby gh\uo azZ\h”h\ b aZimkdzZ a®Xg@l _
kms_klI\mxsbo azZz\h2iZg\hc iheh\bg_ ]h~rz ij_"~klZ\e_gZ gZ Jbkmg

H[jZsZ | gZ k_[y fZzdkbfZevgZy bgl_gkb\ghklv \\h”~Zh\ \khjjihc
iheh\bg_ ]hrz \ ]h "m bgl_gkb\ghklv \\h~Z \ kljhc gh\thd aZ
JZKkl 1 bgl_gkb\ghklv \\h~Z gh\uo fhsghkl_c¢c gZ kms_klI\mxsbo aZ\h’
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Jbkmght>bgzZfbdzZz \\h~"Z gh\uo fhsghkl _c azZiZz”*gufb dhfiZzgbyfb \ .
i_jhc iheh\bg_ ]h~rz

Klhbl 1Zd"_ hIf _dbiv gbkeh aZzZdj@\a6h\ aZiZ~guo dhjihjZpbc

kh\_jr_ggh g_khihklz\bfuf k jzaf_jzfb iz~_gby kijhkz

b ko gb
ijhba\h~klI\

Ohly hi*_evgu_ jugdb ijhk_eb \' b [héh"m jaghd ib\zZz |
jughd e _]dh\uo Z\lhfh[be_c¢ jughd ~_e_agh”hjh gh]h
p_ehf \ -2016 ]hZo[ueh azZdjulh g_ gha&Z\h"h\
dhjihjzpbyf ijb wlhf azZdjulb_ azZ\h”h\ [ueh
highr_gbx d m\hevgy_ fuf jZ[hfgbdZf nhjf_

ih"\b gh]lh k
ijbgZ”"e "Zsbo a:
ijhba\_~ _gh \ fzd

<l_q_gb_-2016 1] ijb zZdlb\ghc ihA*_j'd_ lJeh[déxpbp jHKkbckd
ih~jZza”_e_gby bkijh[h\Zeb \k-1Z@hbqgjxibbgh kj_"kI\Z ij_"~gZagZ
N ckl\bc gZ iZz"Zxsbo beb klZ]gbjmxsbo jugdZo Lml [ueb b

21jb azdjulbb k\h_]h azZ\hAZ_Ih{\[KjaBM \uieZlbeZ m\hevgy_ fuf jZ[hlgbdZf \uoh”g
\b~_-f_kyqgh]h hdez”"Z ©;ZelbdzZ? azdju\Zy k\hc ib\gihdjaldb\é2 i\jbQ mahvpkdb
g_eh\_d feg m[ A_gv]lb ihreb gz \uieZlm _4ghdgh\jiHkiggdylh\ \pyd&f j_
kj_"g_f_kygqguo aZzZjz[hldh\ \uiezZdighkienlgbgudhgmkh\ aZz ]h~ hiezZlm [he

N dj_lguo hlgbke_gbc Z 1Zd _ gZ mkem]b dZ*jh\gw [dlelgliihgvhirhibe NYgaf jZ[h
gZclb gh\mx jZ[hlm kf ;_a Z\lhjz

25



X j_adh_ khdjZs_gb_ Zkkhjlbf_glZ ijh~mdpbb ij_"eZ4bd_¢ély¢ jh
g _dhlhjuo jhkkbckdbo ih"jZa” _e _gbyo Jeh[Zevguo dhj
Zkkhjlbf_glzZ ~hohn"b04), ~h

X jZa™_e_gb_ Zkkhjlbf_glZz gZ ©]_g_jZlhju ijh~rzZ 2 kp flyg!lbfZz
©]_9g_jZlhju ijb[ueb?® “ey dhlhjuo jhkl p_g h[]hgye kj_"gbc 1

X ©imevkZpbb? j dezZfguo [x* _Ih\ eb[h j_adh_ khdjgb\fHdb
m”_evguo j_deZfguo jZkoh”h\ ih hI*_evguf Zkkhjlbf_glguf ]j

X bkihevah\Zgb_ kj_"kI\ Jhkm~Zjkl\_gghc ih*"_j'db wdkihjlz

x mqgZklb_\ ijh]jzffZzo bfihjlhazf_s _gby

?lkeb \k_ \ur_i_j gbke_ggu_ b fgh]b_ ~jm]b_ f _ju b g _mkfh]
g_lZlb\gmx |_g”_gpB%_gb_ ihdmizZl_evghc kihkh[ghklb gZk_e_
]Jhkm~ZjkI\_gguo azZdmihd ]jz ' ~Zgkdhc ijh"mdpbbbhgofugvijlghZff

]hkm~Zjkl\ _gguo dhjihjbghc\k ~ g _kdhevdh h[e_]Jgbeb iheh _gb_
ihr"jZza” _e _gbc aZjm[_"guo dhjihjZpbc < ljZgkdjjbalZplZzghgn)\ "oy
dhjihjZpbc ih j_amevlzlzf d\ZjlzeZz ] Jhkkby mihfbgidblkl 1hX

\ ihablb\ghf ie®gZr [bag_k \ Jhkkbb bf__ I hg_gv ohjhrmxhgs lseene vl
performing very well ©b gZdhg_p \ Jhkkbb fu m\_ebqgb\zZ_f h[t_f Jkihb
fZzjd _Ibg]Z b f_Ih”~h\ ijh”\bandfinglfy,ir? Russiawe gained value share, drivéy good
marketing and promotional activities Qlh dZkzZ |ky Jh~h\uo hlg_Ih\ aZz
dhjihjZpbc k \ukhdbf h[t_fhf jhkkbckdbo ijh*Z" |h gk hlZk wfizh\b @1
ijZdlbqg_kdb ih \k_f dhjihjZpbwyfihfbgZgbc \ hrghf hlig_|_ \ hkgh\gl
mkeh gb\rboky mkeh\bc k[ulZ iz~ _gbb ijhrZ" \ gZImjZevdh'iZewjlZ
dhgkheb”bjh\Zgghc dhjihjZlb\ghc hlqg_Ilghklb ?\jh “heeZju jbk
klhbfhklb g_ lhevdh fZl_jbZevguo gh b g_f4rhpaibdentlgssoof Znddrigidia

assets

LZdbf h[jZzahf \iheg_ \k_jv_a klzZ\blky \hijhk h khgjBpZmtolb g}
jhkkbckdhf jugd_ JZamf__|Iky gbdlh g_ kh[bjZ_Ikylw_fbag_§:
ijbghkysbc -16% Jeh[Zevguo ijh~Z" dhjihjZzpbb gh \ dhjihjZpbyo \ c
ijhrZ b khklz\eyx!| f_g__ \hijhk khojZzg_gby ehdZevgh]hvikbla\
j_Zevghc iehkdhklb dzd ihdZau\tGM g <"&@\gbcmkieth\byo bf__| kfuke
khojZgyxsb_ ky \hafh apbdtinities® ij_~hklZ\ey fu_ Jeh[Zevguf dh
jZa\blb_f ijh~he  _gb_f ijhba\h”kl\_gguo hi_jZpbc \ Jhkklob
ihk\ys _gu \k_ ke_"mxsb_ jZa™_eu gZr_]lh "hdez"Zz
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8 Khojzg_gb_ ijhba\h~AkI\ fbjh\h]iiZdlprdgy =

=eZ\guf kfukehf kms_klI\h\Zgby jhkkbckdbo ijhba\h”~kl\ aziz:
kharzgb_ ©\ rzZ]h\hc ~hklmighklb2 hl \Z g _crbo ehdZevgjhdhjhgc
mjh\gy khihklZ\bfuo b ih dZq_klI\m ijh~mdpbb b ih K&~ bjgdaf
ih~jza™_e_gbc fZl_jbgkd h csistdrsubgjdidries® b beb k ijhba\h~kl\Zfb Jel
dhgdmj_glh\ ijb©wlhHij " e,dpx®hezZ]Zehkv [ukljh_ ~hklb _gb_ g
ij_\hkoh”kI\Z gz~ hl_q_KkI\_ggufb ijhba\h~bl_eyfb _kebjlg”midpidyz1
ih gz~ _"ghklb ijhba\h?kl\_gguo ijhp_kkh\ mjh\gx | _oghehlibog
[ _ ahiZzkghklb Ijm~Z m~"_evguf jZkoh”~Zf kujvy b wy_nljhbd g fkIDAKp
khlijm~rgbdh\ d “h[jhkh\_klghc jZ[hl_ KhojZg_gb_ "Zlyghc ichhegd iz |
gug_rgbo mkeh\byo h”rgh\j_f ggh_j r _gb_lj_o azZ™Zq

1) khojZg_gb_ dz”jh\h]h khklzZz\Z h[mg_gguo b kihkh[guobkhl
mjh\gy fhib\Zpbb jZ[hlgbdh\ d ~h[jhkh\_klghc jZ[hl_ ijb IsZl
lhevdh \k_o klzg”~Zjlh\ b | _ogheh]bq_kdbo j_]Jezf_glh\ gh b

2) hilbfbaZpby djm]zZ ijhba\h”~kl\_gguo fhsghkl_c ”"ey ih”"
hilbfZevgh]h |h ih djZcg _c f_j_ ijb_fe _fh]h mjh\gy aZ]jma

3) ©]ehdZebazZpby? kljmdImju | _dmsbo ba”~_j _d

8 KhojZg_gb_ mjh\gy fhlb\Zpbb i _jkhgZeZz

Khojzg_gb_ dz~jh\h]h khklz\Z b mjh\gy fhib\Zpbb iejpRbgde
ij_"Nihez]lz_| ihA""_j Zgb_ ki_pbnbqg_kdh]lh khpbZevgh]AhughddjZd]&E
keh\zZfb :glmzgzZ-Wd&xigib ©Fu \ hI\_1_ azZ | _o dh]h ijbjmebkbb?
hagZqzZ_1 qglh \ kemqgqZyo ihegh]h hlkmlkl\by azZzdzZahulvkfadZh”"egr
g_kdhevdh f_kyp_\ b hlijz\blv jZ[hlgbdh\ \ hlimkd k ihi¢lyWhf” K"
\u[hjhqgu_ m\hevg_gby beb mklj@bdzZ\gmxma[hgmx g_"_ex

< oh”~_ ijh\_~ _ggh]h gzZikg\ fZ_ ]1h”Z hijhkzZ 2bj_dlhjh\ ji
ij_™ijbylbc aZiZ”*guo dhfiZzgbc fu m[_"bebkv qlh\aZighguwlhdhjilljzZ
ihgbfzxl H[ke_~h\Zgguf gZfb ij_"Nijbylbyf \_kvfz dj_idh
h[s _wdhghfbg_kdh]m kiZaA2ZjHb ij "ijbylbc ijhbahreh kgb  _gb_ h[t_fZ
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< keh b\rboky mkeh\byo hkgh\gu_ \hijhku \ h[eZklb hj]J]Zgba
i_jkhgzZehf [ueb i_j_~Zgu \ kn_jm \_~_gby kZfbo jhkkbmkdwoif
dhjihjZpbc kf LB[ebpm

LZ[ebp-ZMjh\_gv ijbgylby j_ r\hjiblkkkisht k\yaZgguf k i_jkhgZlehfpo

Lbi j_r _gby HI® evgh_ | =jmiiZz J ]bhgZevg RIZ{d\Z]jlbj
ih~rjzan_e | ij_"ijbylbc | rlZfd\Zjlbjz ]lheh\ghc H
Jhkkbb Jhkkbb fZl_jbgkdh

dhfiZzgbb

M\ _ebq_gb

gbke gghk 64 19 8 8

I_jkhgZez

KhdjZs_gb|

gbke gghk 72 14 5 8

i _jkhgzeZz

F_Ih”u

khdjZs gby

abke gghk 69 14 0 17

i_jkhgZeZz

Bklhggbdb

gz[hjz 83 14 0 3

i _jkhgzez

Djbl_jbb

hi[hjZ gh\h] 77 14 0 9

i_jkhgZez

GZagZq_gh

mijZ\e _gq_| 83 5 3 8

"he ghklb

F_Ih™ bp_gc

ZIl _klZpbb 78 8 3 11

i _jkhgzZeZz

Ko_fu hie 58 17 3 22
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[jm~Z b
ij_fbjh\Zghb
jZ[hlgbdh\

Mjh\_gv hi
ljm~Z b
ij_fbjh\zZghb
jZ[hlgbdh\

55

22

19

Nhjfu
khpbZevgu
ev]hl

50

33

17

JZaf_ju
khpbZevgu
ev]hl

a7

33

16

Nhjfu
ith\ur_gby
d\Zebnbdz
f_g_""_jh\

50

33

17

Nhjfu
ih\ur_gby
d\Zebnbdz
jZ[hgbo

69

17

14

Bgl _gkb\gh
b ho\Z
f g "~ _jh\
nhjfzZfb

ih\ur_gby
d\ZebnbdZz

58

19

17

Bgl _gkb\gh
b ho\zl jZ][
nhjfzfb

ih\ur_gby

78

14
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d\ZebnbdZ

Hp _gb\ kbImZpbx jhkkbckdb_ih*jZa”™ e _gby ijbgyelobRkl Kwf
A ckl\bc \ h[ezZklb mijz\e_gby i_jkhgzZehf 1j_"~_ \k_]lh g2av ij_
ij_h[ez~"Zgb_ ihklhygguo dhgljjZ[dllg\bdh\ \ ] b jZ[hlgbdh\
jZ[hlZeh gZ mkeh\byo fihighkjEdgh]h Z[ebpZ

LZ[ebpZNhjfu Ijm~h\uo hlghr_gbc i_jkhgZeZ k ij_"ijbylb_f hl gbl

NhjfZ Ijm~h\uo highr_{ >hey khljm~g >hey 2-klhjhggyy

\2014 khljm~gbdh| agZgbfhklv
2016 jZaebgbc

lhklh ckkjh uc

. yggL{_. Jnag 85.4 89.9 0.193

[jm~h\kdgljzdl

>ebl _evgple  Jh"Z

_ _ _ 55 4.5 0.601

kjhgguc Ijm~dhhgtEjZdl

DjZldhkjh uc f

: Jnas -9-- 3.8 3.4 0.769

lim~"h\kdbdgljzdl
=jz "Zgkgh\h\hth]lh\hj 1.9 0.6 0.025
:j_g”™h\Zgguc i_jkhgZzZe
ijb\e_quggh Zmlkhjkb

3.4 11 0.015

<h\lhjuo g _kfhljy gZ mkeh g _gb_ wdhghfbg_kdhc kbImZpbb
ij_"ijbylbc \uiezZlbeb ]h~h\u_ [hgmku k\hbfljkhipmo"gpddzmh*r< g ~_
ij_fbb azZz jZpbhgZebazZlhjkdb_ bjo”*bkiheawaymxl ij_"Nijbylbc LZJ
HAgZdh kZfu_ bgl_j_kgu_ \_sb ijhbahreb k 1Zdbf \b~ hf \hgugZ]j
ihhsj gby b k kbkl _fhc khpbZevguo [_g_nblh\ < iihkeugehff kdithla \ Zlel.
fhsguc klibfme gz jzZ[hl_?2 Kiflelg\Zeb\wzZs ?kelh kj _~g \f2014 ] 1206 _
nhjfu dZdo[ezZz]h”*Zjghlelbvgghlc k_* &\ujZ  gbbagZl _evghkibkmlkl\bb
dhee ]J®\ujzZz gbjbagzZl evghxlblgbdmijbkmlklI\imdh\h”~kIJZ*ijbylby?2
j_]Imeyjgkihevah\zZzgeB®% ij "ijbylbth\ 2016 J|h”*m \ 70-75% kemqZLXd
m\_ebqgbalbkeih _~ijbylbbkihevamx&bdyhjZevghhthsj gl¥Z[hlgbdhikdb
ihg |B[ty\e _ghygmlj ggZtbhk BgljZg kD ~"160%) LZ[ebd.Z
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LZ[ebpZQZklhilbf g gbhy "~ e _gguofdhjfbZevgh]lh ihh(®hghy_gguo

NhjfZ fzI_jbZevgh]h ih| =h~ | QZkIhlZ ijbf_g_gby

G_ ljbf_gy_Ik| J_]meyjg
ijbf_gy_ Ikl i_jbh”~bqg_I ijbf_gy_|I
Nhjfu ihhsj _gby hkgh\Zggu_ gZ bg”b\b"mZevguo j_amevlZ
| jkhgZevgu_ gzZ~[zZ\dQh 2014 50 32 18
aZ j_amevlZliu ~hklb"
ihklz\e uo e_c
gZang_Zg_gfu_ ZZ h_ij_"_ 2016 51 31 19
kjhd
| jkhgZevgu_ gzZ~[zZ\dl 2014 59 32 9
aZ "h[jhkh\_klgh_ \u
h[yaZgghkl _c 9ZagZ| 5916 53 39 3
hij_~_e_gguc kjhd
| jkhgZevgu_ gzZ~[zZ\dl 2014 59 32 9
aZ “h[jhkh\_klgh_ \u
hlyazgghkl_c gZagZ| 546 36 50 14
hij_~ e _gguc kjhd
lj_fbb azZ jZpbhgZebaZz 2014 29 32 38
'J_"eh _gby bahlj_I_g 2016 33 39 28

m~Zggh_ gh\h_ j_r_gb]
| jkhgZevgu_ gZ~[Z\dQh 2014 38 35 26
jZkrbj_gb_ ahgu h[kem

_ 2016 31 58 11

kh\f _s gb_ ki_pbZevgh
D\ZjlZevgu_ 1h~h\u_ ij| 2014 18 32 50
j_amevlzZlzZf jZ[hlu khlj 2016 19 25 56
Nhjfu ihhsj_gby azZz dhfi_|_gpbb
| jkhgZevgu_ gzZ”[Z\dQ 2014 59 32 9
aZ hkh[u_ “~hihegbl_e)

_ 2016 61 31 8
dhfi_I|_gpbb
| _jkhgZevgu_ gzZz~[zZ\dQh 2014 47 35 17
ih\ur_gb_ d\ZebnbdZpl 2016 58 36 6

|_jkhgZevgu_ gZ~[z\dH 2014 38 23 38
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aZ \ukem]m e _| 2016 53 42 5
Nhjfu ihhsj_gby hkgh\Zggu_ gZ j_amevlZIiZo jZ[hlu ih*jZaA
D\ZjlZevgu_ Jh~h\u_ ij| 2014 35 18 47
j_amevlZIzf jZ[hlu
‘hAjzar e gby 2016 31 19 50
lj_fbb ih j_amevlzIlzf j| 2014 15 17 67
nbjfu 2016 14 17 69
GZ"~_e_gb_ jZ[hlgbdh\ | 2014 73 18 8
"heyfb nbjfu 2016 69 11 19
LZ[eb$pZQZKkIhiibf g gby ~ e gguofhpgevgh]h ihhsj gby
F_ju =h~| QZklIhlZ ijbf_g_gby | >hey >hey ljbf_jgZ
fhjZevghli G_ ljbf_gy Ijbf_gy| dhfiZgbg dhfiZgbc|lagZqgbfh
ihhsj_gby ijbf_ | xlky xlky g2 9gZqgZ\rbqi_j_klzZ\r|vD
khljm~gbd gyxlkl i_jbh”l j_]mey| beb beb Khf_jkz
_kdb c hkgh) mkbeb\rl khdjzZlIb\n *ey
ijbf_g _g| o ]h~rzZ dz
f_ju ijbf_g_gltaz\bkbf
f_ju i_j_f_g¢
c
MklgZy 2014 23 20 57
[eZz]h™Zjgl
jZ[hlgbdm 33 17 0.873
izalh\hj_ 2016 6 22 72
h~"bg gZ h
MklgZy 2014 23 20 57
[eZ]h”™Zjgl
Jjz[hlgbdm 36 19 0.539
ijbkmikI\b 2016 3 25 72
_]1h _z dl
MklgZy 2014 20 34 46
[eZ]lh"Zjgl 33 14 0.819
iZ[higbdm 2016 8 22 70
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ijbkmlkl\b
jmdh\h~kl)
ij_"ijbylby

Ibkvf _ggZz

2014

40

29

31

[eZz]h~Zjgl
\ ijbdzZa_

2016

14

39

a7

39

14

0.036

GZ]ey”gh |

2014

40

20

40

ij_"~klz\e_
dhee_dlIb\
i_j_"~h\bdh
ijhba\h~kl
"hkdZ ihd
jZ"bhkhh[
by h[ty\e]
\h
\gmljbdhji
Zlb\ghc
we_dljhgg
ihgl_ b |

2016

22

22

58

27

11

0.142

ljb]JeZr gt

2014

40

40

20

jZ[hlgbdh\
f_jhijbylby
Ney ihemq
hljZke \ud
9gZ]jz"
ijbah\
themqZzZ_fu
nbjfhc

2016

28

55

17

31

25

0.076

Ijbk\h_gb |

2014

51

29

20

al\Zgbc
©emqrbc
ijhn_kkbbj
I i

2016

33

45

22

33

19

0.276
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lj_~klz\e | 2014 63 31 6
jZ[hlgbdh\
i _jkhgZev|
jhkkbckdb
hljZke_\uf 5016 | 44 45 11 28 1 0042
ithg_lguf
a\Zgbyf
gzZljz~zf
lj _~"klz\e | 2014| 63 26 11
jZ[hlgbdh\
jhkkbckdb
Jhkm~Zjkl\
uf ihq_lg 2016 - 36 5 14 14 0.001
a\Zgbyf
]Jhkm~ZjklI\
uf gz]jzZz"Z
ljbf_qZgb_ \ukhdZy agZqgbfhklvomeggZfDIjhagZqZ | hlkmlk
klZlbklbg_kdhc k\yab f_"~m ~Zggufb b ]h~rgz 1phb&hv_ mrd:

kms_ kI\_ggu_ baf_g _gby

Qlh dZkZ _Iky khpbZevguo [_g _nblh\ Ih ihkljZAZeb jy~h@\wkt

©"hiezZlZ d hlimkdm?2 ijbf _gyeZkv \ ] gz ij_thbdydhcgzZz \

©j _]meyjgh_ km[kb”~bjh\Zgb_ "bebsguo jZkoh”h\ jZ[hlgbdh\2 ijbf
ij_"ijbylbc hklZehkv \ ] 9z ij_"Nijbylbc Ijb wlhf _s_ [h&vr
a“hjh\vx jZ[hlgb@dhdjulb_ jZkoh~h\ \ kemqgZ_ 1jZ\fu ijhn_kkbhgZe
klZeb ijbf_gylv dhfiZzgbc \ ] wlh bkihevah\Zeb qbghH hf o
ebklm?2 \ ] ijbf_gyebkZ[llgbkl Zff \ kemqgz_ \ X\ kenmgZz_\ >F

ihij_"g_fm ij_~hklzZ\ey_ jjEyhlgbtzf \ iheh\bg_ kemqgzZ_\ Klhbl hiIf_It
dhjj _dlbjh\d_ kbkl_fu ij_~hklzZ\ey fuo khpbZevguo [_g_nbhklvmboe
ij_"hklzZ\e_gby ih ijb@pdbmk:t f beb gbdhfm? Ibf LZpdloygh d
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Jbkmghdijbt g gb_ hI® _evguo khpbZevguo [_g_nblh\ ijhp_glu h
ij_"ijbylbc
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LZ[ebp-Zljbf _g_gb_ khpbZevguo [_g_nblh\

hl dhebqg_kI\Z dhfizgb

=h” Ijbf_gyxlky "ey >hey >hey >hey
G_ >ey >ey dhfiZzgh dhfiZzgbc| dhfiz
ijbf | h1®_evg/ \k_o |i_j_klzZ)]1~_ h[t_f| bc
_gyX khljm~g| khljm| bobeb ijbf_g_ gl m\_el
ky h\ beb | gbdhY khdjZIb [_g_nblZ| b\rbo
dzZl_]hjh rbo hklZeky | ijbf_¢
khljm~g ijbf_g_| g_baf_gg _gb_
h\ b_ [ _g_n
[_g_nbl | Z
HjlZgbaZpby| 2014 6 36 58
ijh_a~zZ i_jk
Ahhl f_klz jz
[_kiezlguf o016 25 19 56 » 20 >
dhjihjzZlb\guf
ljZgkihjlhf
,_kieZlgh_ 2014| 14 17 69
km[kb”~bjh\Z
iblZgb_ 46 40 14
aZ\h~kdhec 2016 50 3 46
klheh\hc
HieZlZ jZkoh|2014| 31 11 57
gZ e_q_gb_ |\
kemqZ_ 29 40 31
ijhn_kkbthezam 14 19 67
h aZz[he_\Zgh
>hieZlZ ih 2014| 46 23 31
[hevgbqgguf
ebklZf \ur_
37 40 23
mklZgh\e_gg|2016| 55 3 41
Jhkm~rZjkI\hf
fZzdkbfmfZz
ljhljzffz >R 2014| 6 43 51 35 48 17
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"exhljm~gbd

2016| 19 28 53
ljh]jZzffZz >FK|2014| 34 40 26
ey qe_gh\ k 54 40 6
2016| 69 11 20
khljm~gbdh\
>hieZlzZ d hli| 2014| 37 14 48
54 43 3
2016 81 14 5
MgzZklb_\ jzl2014| 11 43 46
gZ ih\ur_gb _
d\ZebnbdZpb 47 27 26
: 2016| 31 30 39
"hihegbl_ev
h[jZah\Zgb _
MgZklb_\ jZ|2014| 54 43 3
gZ h[jZah\Zg 40 57 3
2016| 89 11 0
Nloc
MgZklb_ \ jZl2014| 26 71 3
gZ "bev_
ij_"~hklz\e_g
kem  _[gh]h °
hiezlz kt_fgh 54 40 6
. 2016| 69 28 3
bevy
dhfi_gkZpby
ijhp_glh\ ih
bihl _d_b I~
P _e \bu]lhlgu 2014, 44 45 11
. . 49 51 0
dj_"bdhjm~gb(2016[ 86 8 6
>hihegbl_evd2014| 51 45 3
\aghku \
hkm”Zjkl\
9_] ] 34 49 17
i_gkbhggu_ n 2016 71 12 17

dhjihjzZlb\gZz
i_gkby
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<k_ wlb b jy® ~“jm]bo ijb_fh\ ijbf_gy\rbolky \ h[eZklb mijzZ\e
i_jkhgZehf gZ jhkkbckdbo ij_"ijbylbyo azZjm[_"guo dhgithgZpbeb |
©O[mn_jbazZpbb? hi~*_e_gbb Zlfhkn_ju \ukhdhc g_hij_"ag)\ hygkdd bl
kl_gzZfb hl zZlIfhkn_ju ij_~kdZam_fhklb b khpbZelbhdj Kliiblyélvy !
g_h[oh~bfhc ey ih*"_j Zgby jh[Zklghklb ijhba\h”~kl\_gguyo\ ujkhpd Hd
\hle_qgq_gghklb \k_o jZ[hlgbdh\

< p_ehf ke_"m_1I ijbagZlwv qlh]\ jhkkbckdb_ ij_"ijbylby aZz
dhjihjZpbc khojZgbeb kbkl_fm mijzZz\e_gby i_jkhgZehf kehlb\rim)>
khojZzgy\rmxky gZ ijhly-20406-b ]]2, 10, 13, 16, 17, 25, 33]

8 HilbfbazZpby ijhba\h”kl\_gguo fhsghkl _c

FZeh khojzgblv Ijm~h\hc dhee_dIlb\ gzZ”h _s_ azZgylv _]h \Z g
\ wlhc k\yab \Z'g_cr_rhlkkb&odbco ih*"jZza” e gbc aZiZz"guo dhjihjz

11 hilbfbazZpby djm]Z ijhba\h”~kl\_gguo fhsghkl_c ijboky g
fhsghkl _c¢c d gh\uf mkeh\byf k[ulZ Ijb wlhf gZ~h mqgblu\edwvdhqlh
ij_"ijbylbyo \\_~ _gguo \\ iklk@c*gb_ ]h”u Z azZ ihke_"gb_ ]
dhfizgbyfb \ Jhkkbb [ueh \\_~ _gh \ kljhc gh\uo ij_"mjbyjibkkb&kid
ij_"Nijbylbc ijbgzZ~e_ "Zsbo aziz”guf dhfiZzgbyf Z IZdbo gZkgblu\Z _

ljhs_ \k_]h [ZeZgkbjh\dZ fhsghkl_c ijhbahrez \ ijhba\h”~kI\_ k
kh[hc nZdlbg_kdmx © mhihebx?® gZ FepsiCobfbdaiCplapjbcoh”*behkv \
]h"m hit _fZ ijh~Z" khdh\ \ azZdjuwlbm \+ Jhrer\mghd B\h~"h\ dzZ°
ba \ur_i_j _gbke_gguo dhjihjZpbc b dhgp_gljZpby \iblolkg\haK\h2 z
h[ _ki_gbezZ ~he gmx aZ]jmadm fhsghkl_c b ijb_fe fu_ atm™MkdVglu <
ib\ghc hljZzkeb b \ ijhba\h”?kl\_ fhehqghc ijh"mdpbb \u\h" ggwWnided
_s_\ ]h*m b Zdlb\gh ijh*"he ZelRy \h *Zgghfm imlb kh]eZkh\Zg¢
hi~_evguo azZz\h~h\ fh]lml ihclb b bgu_ \ukhdhdhgp_gljbljthBEZ ¢§jizlbH:
\gbfZgb_ gZ Ih qglh j_qgqv fh _I g_ b”lb h iheghfl\a@djullba &Zdhvs
wkiemzZlZpbb dhgk_j\Zpbb hlI® _evguo ebgbc b p_oh\hk}phgdlkeblh)
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highr_gbb ©klZjuo? jhkkbckdbo azZ\h”~h\ azZjm][_ " guogZdh tyjsZopdokcy
kl kg _gguo mkeh\byo highkbl _evgh iehsz” ¢ b hkh[_d’gh ljZgkihj

?leb \u\h~hf ba Zdlb\ghc wdkiemzZIlZpbb hlI*_evguo p_loh\
k[ZeZgkbjh\zZlv keh b\rb_ky mkeh\by kijhkZ b bf_xsb_ky fhisghl
dhjihjZzpbb Z ih~h[gu_ j_r_gby dzZd ijZ\beh ijbgbfZxlkyo g&elm]
]Jeh[Zevguo-dlZjlbj hklZxlky Ijb \aZbfh~hihegyxs_c hipbb

x wdkihjl
x dhgljzdligh_ ijhba\h”kl\h
X ©"hihegyxsb_ bg\_klbpbb?2

?keb Jh\hjblv h[ wdkihjl_ 1ITh jhkkbckdb_ ijhba\h”"klI\Z gBed"gu
]Jh m "\Z kms_klI\_gguo ij_bfms_KkI\Z gZ” bgbaZb_jhgKaddrc e hdiiin
ister-subsidiaries *hlghkbl_evgh_ kgb  _gb_ klhbfhklb jZ[hg_c kbe

kgb™ _gb_ ZfhjlbaZpbhgguo hlgbke _gbc [Ijb Ihf qglh \Zh&aKbzZkgli
dhjihjZpbc gzZklbqgh dhfi_gkbjh\Zeb bgneypbx jhkl aZzZjield¥)khk
iZN_gb_ dmjkzZ jm[ey ijb\_ed\ZebmfloopbghhZzggZkhBph gEFezZ kihblv \
N r_\e_ q_f\ Dblz_ b \ Bg”"bb ijb khihklz\bfhc beb a\A™bl hevghkl
Hrgh\j f ggh ~ \Zev\Zpby jm[ey ijb\_eZ d h[_kp_g_gbx \ I\ _jV\jho '
hkgh\guo kj_"klI\ jhkkbckdbo ih”jZa”_e_gbc b ijhihjpbhygdleyiyfb!
ZfhjlbazZpbhgguo azljzl \ khklz\_ k_[_klhbfhjkl'omdjmtba\ D gdhtmi
ijb[Z\blv jZkoh”u gZ we _dljhwg _jlbx -li*" j\hZjbmeh\bg ]h”~Z hil
hl dmjkzZ "heekZjZ\ur_ i _j gbke _ggu_ nZdlhju ~Z _ ijb "~he_ aZz
ij_"Nijbylby ghfbgbjh\Zgguo \ "heeZjZo beb _\jhhggdhkl\hxgbfihjlgu
kujv_ jZkoh”gu_ fZl _jbZeu dhfie_dlmxsb_ b azigZk\bebey cdhgpm~"
]hrzZ wdhghfbx d \Zexlghc k_[_klhbfhklb ljb]hf*fHvgZc ~he_ aZ
jhkkbckdh]lh ij_~ijbylby ghfbgbjh\Zgguo \ “heeZjzZdjzZbdbkjhghh
wdhghfbb azZljzl hdZaulZeky _s_\ur_ H~*gZdh fZkktptojth jjinkk B cw
ij_"ijbylbc azZjm[_"guo ij_"ijbylbc az ij_~_eu KG= g_ kefrhgbfeh
mihfygmlv _"bgbggu wké&nmhqlogbu + ihklZ\db ijh*mdpbb \ "Zevg__ aZz
Unilever wdkihjlgu_ ihklzZ\db ijh*mdpbb \ Nbgeyg”bx IROGKWOAh]H
ihklz\db ZzZ\lhfh[be_ ¢ \ kljZgu ~Zevg _]Jh azZjm[_"vy m\_ebqgbkrbb k

3 Fghlb_ az\h”u djmighlhggZ gh]hiijipa\g8ki\z\1960 _ ]] b \ihke_ ~kl\bb ijbh[j_lI

azZiz~gufb dhjihjZpbyfb hdzZaZebkv ©aZz Zlufb2 \gh\b iftzkl{b\Qfipufb bhexF ih

g_ij_h~hebfu_ h]jZgbq_gby ih nbabqg_kdbf ihklZ\dZf kujwpbbhi]jmad_ Jhlih\hc ijh
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khklZ\b\rb _ luk fZrbg hl h[s_]h jhkkbckdh]h h[t_fZ \uimkd:
\ ]h~Am

Hltykg_glt j Zggh]h jhklzZ wdkihjlZz ijh*mdpbb jhkkbckdbo ij
dhfiZzgbc g_kdhevdh b a”_kv ke_~m_| mihfygmbvkdZd &[b\glb\qc
<hi_j\uo jhkkbckdb_ ij_"ijbylby aZiZ”guo dhjihjZpbc bkwZgZe
jhkkbckdbc jughd b jughd KG= khhiI\_IkI\_ggh klzZg%ZijjllbraZgpblybb][ &
aZlhgq_gZ bf_ggh gZ ~ZggulhjpwgdbhkghhgzZy fZkkzZ azZ\h"h\ azZizZ"g
jZkiheh gz ~Ze_dh hl wdkihjlguo ihjlh\ bkdexq_gb_ khklZ\ey_
KzZgdl | _j[mj]Z b E_gbg]jZ*kdheljh[lebblbklhdbfhklv [Zfh  _gghc h[jZ][F
\ Jhkkbb \ jZzkqg_Il_ gZ kldgtlhjNgecdhgl cg_jzZzaz \ur_ qgq_f \ DblZ_
?\jhi_ H~gzZdh g_ f_gvr__ agZq_gb_ bf__| b kmlZ_dulmx\ g\ dbndl
gZmgghc ebl_jZdopetition® of sister-subsidiariés Luo, 2005) *= h~gh\j_f _ggt
khkms_ kl\mxs__  khljm~gbqg_klI\h b dhgdmj_gpby f_ ""MmjZpibygza“
jZaebgguo kljZ[eZahjihjzlb\gZy [ZeZgkbjh\dZ kijhkZ b bklhggbdh)
klhevdh wdhghfbq_kdbc kdhevdh iheblbg_kdbc ijhp_kk b ~h
wdhghfbq_kdb_ Zjlmf_glu wdhghfby \ Ilhqd_ dhg_qghc ijh*Z b F
aZ\h~zZ ih kjz\g_gbx k ihklz\dhc k bgh]h az\h”~Z dhjihjZpbb
dhgljzdligufb ijhba\h”~bl_eyfb glhfu JehjZeygu jul[j @Wyh~Z\be
khijhlb\e_gb_ j_]lbhgzZevguo f_g_""_jh\ \A®nkMohdklpZgZgh]lh_ aZzZ’
dhj_gghc kf_gu f_glZevghc fh~rZevghklb jmdh\h”bl_e bec jhXjknbck dlu
dhjihjZzpbc \ hlghr_gbb Jeh[Zévgu®d [jhg”Ilj_"klhbl g_ijhklZy az"Z
hilghr_gb_ d Jeh[Zevglufg [/ g4Zf g_ dzZd d ex”yf klj_fysbfky j_
| _jjblhjbx Jhkkbb ijh~rzZ°b J]Jeh[Zevguo [j_g”h\ Z dzZd d _\kI™ ké\
hk\h_gby Jeh[Zevguo jugdh\ ijh*mdpb_c jhkkbckdh]h ijhbkohb"™ db

ebrv h ]Jeh[Zevguo [j_g”"Zo Ilhiuldb ~_ wdkihjlguo ihklZ\hd ehdZe
ib\Zz ©;Zelbdz?2 beb y]h*guo-;fhekekZgdif ij_"ijbgbfZ\rb_ky \ k-¢_~Ek
11 ihdZzazZeb qglh ~"Zevr_ ©jmkkdbo fZ]Zabgh\2 =2r¢fggbb IKRjub

ijhoh”yla® kv gm gu g_ lhevdh bgu_ jZaf_ju fZjd _Ibg]lh\uo [x& _I
ijhba\h~klI\Z "ey mklhcgb\h]h ijbkmlkli\by gZ ihedZoz%ZjbdkjgKdhc
_\jhi_ckdhc jhagbqgghc k_1Ib

<\b"m |h]l]h qglh i_jki_dlb\u jZ"bdZevgh]h jZkrbj_gby wdkklithgl:

ihr"jZza” _e _gbc azZiz”~guo dhjihjZpbc \_kvfzZ ImfzZglgd | dZhjithd _kidin

ihA™ j"Zgby aZ]jmadb fhisighkddegh ijhba\hAklI\hklv ijhba\h?klI\h ih

b ih” Ihjlh\ufb fzZjdzZfb bguo dhjihjZpbc beb \hh[s_ ih® qdKlfdpufl
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private labels jhkkbckdbo b f_""mgZjh~guo Ihjlh\uo k_|_c¢ KklIJED dbdke _
A~ kv hiylv °_ \hijhk mibjZz_Iky g_ \ wdhghfbdm ZzZk\dMhkblklhgh fux\
AhklZlhggh ijhkiilhbiky j_ ZevgZy fh™_ev kms_kl\mxs_]h ijhba\h”klI\
©madb_ f_ hkdtHenecks \ kZfhf ijhba\h”~klI\_ \oh~ghc b \uoh”ghc eh
g _h[oh”bfuo ijhklh_\ "ey i_j gZeZ”db h[hjm~h\Zgby b ijKkkhbedd
hlimkdh\ beb k_ahggh]lh iz _gby kijhkZ b I ~ >Zevr_hgZ” hkghlk:
hilbfZevguc mjh\_gv \uimkdzZ fbgbfbabjmxsbc m”~_evgu_ ba”_j d
i_jbh~rd\ZjlZze ihem]h”b_ ]h~ >Zevr_ m _ jZkkfzZljb\zZxlky \Z
"Zgghfm hilbfZevghfm mjh\gx Ijb wlhf qgzZklv \ZjbZglg\jzfchighl
ijhba\h~kl\h ih gbadbf hlimkdguf p_gzZf dhlhju_ 7~Zdmsfling mr [iy b
=eZ\gh_ qlhJu 7~Zgguc |_dmsbc m[ulhd i_j _djul\Zeky wdhgafb
kj_~g_kjhqgghf ]hjbahgl_ d\ZjlZze ihem]h”~b_ ]h~ GZ ijzZdlbd_
ijhlb\hj_gb_ k dhjihjzZlb\gufb Zf[bpbyfb ©DZd gzblukb gfbjhibfla
[j_g”Zfb b Jeh[Zevghc j_imlZpb_c \uimkdZlv ijh"dgdpdhHb prikkdte q Z
labels” " 2 F_"~m |I_f qgbkeh ijbf_jh\ dhgljzZzdligh]h ijhba\h7Nkbyabghk
azZiz"guo dhjihjzpbc \ ihke_"~g__ \j_fy m\ _ebqgb\Z Ikyuh&khdgbghb
ijbg_f j_qv b~_I b h dhgjhBdhgphkl\_ bguo azZiz~guo [j_g~h\ b I
ijhba\h~kl\_ jhkkipodatedabels 1h gZr_fm fg_gbx jZkrbj_gb_ ijZzdlbdb
ijhba\h~kI\Z \ nzZjfzp _\lbd_ b hkh[_ggh \ Z\Ihfh[bevghc ijhfure ¢
fghl]b_ I _dmsb_ ijh[e_fu g_"h]jmadZ fhsghkl_c ijb g_o\Zld"kfh&s
hi" evguo ©oblh\uo?2 fh” _e ¢ jhkkbc&kdbo" gjudidihyibjcZpbc

GZdhg_p ©"hihegyxsb_ bg\_klbpbb?& klyaZgu k jZaVwWki_ rfglulc*
ijh~mdlh\ \ ebg_cd_ dhjihjzpbb bgh]*Z iml_f aZzimkdZ gh kudd ebgba
ijhba\h~kl\_gguo iehsZ”dZo k_jv_agh memqrZ_Ilky wdhghlfibag_kdh _

83HibkZgb_ hI*_evguo agZqgbfuo ijh_dlh\ hldjulby gh\uo ijhba\h:

831K _dlhj dhkf_Ibg_kdbo Ih\Zjh\

Khklhyehkv hldjulb_ ijhbadhltkkibggkdh]l]h p_gljZ dhfiZghb
Gh]bgkdjhba\h*kI\-glgjbklbg_kdbc dhfie_dk gZp_e_g 9gZ ih\ur_gb_
mklhcgb\h]h jZa\blby b_gteghlikdihgkheb”Zpbb b memqr_gby eh]bk!
Jbkmgh& wlhc p_evx dhfiZzgby azZdjueZzZ ijhba\h”k\hk\v DZ khylhn]jhojik c
dhlhjhc jZzkiheh _g dhfie_dk azj_a_j\bjh\Zgz ~ey ~Zevg_cr_]h jZk
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Jbkmghsdljhba\h”"kl\ _ggZy iehszZ~dZ dhfiZzgbb Hjbnewcf \ Gh]t

DhfiZzgby \eh bezZ \ kljhbl_evkl\h [he__ feg _\jh Iljh~*mc
\dexqgqZ | rzZfimgb ] _eb 7~ey ~“mrzZ "~ ah”hjZglu mxi*dghhxsmlk b
ijh"mdpbx Z 1Zd>_ Im[gu_ ihfz*u [e_kdb.bjhizdVaZysgh&yv]miih:

feg _"bgbp ijh*mdpbb \ ]h”"

Gh\uc dhfieihddkhebl dhfiZzgbb m\_ebqblv h[t_fu ijhba\h”~kI\Z \
[ebahklbdékg_\uo jugdh\ k[ulzZ 1zZdbf h[jZxald bkhedZjldphba\h"klZxZ
lZzd” _ hilbfbabjbehdbklbdm \ |Ihf gbkeojApijhgltky _j \hadb ijh”HKadphd
p_gljZ ij_"klzZ\e_gZ giZ Jbkmgd _

lj_~"klZ\bl_eb dhfizgbb hif_qgqzZxl \ukhdmx \Z ghklv jhkkblokdt]t
gZ™_xlky gZ mdj_ie_gb_ b jZkrbj_gb_ k\hbo ihabpbc g
HIf _q_gZ hi_jzZlb\gzZy j_Zdpby f_g_"'f_glz dhfididlghxgdZ mjaf jggt
]b[dhklv ih"oh~h\ d \_~ _gbx [bag_kzZ ~_ezZgb_ ijh*héjrdMg b\qZiblfln
Jhkkb_ ¢ g _\abjZy gZ wdhghfbq_kdb_ Ijm~ghklb

“Gh\uc ijhba\h"klahglgklibg_kdbc dhfie_dk Hjbnewcf HnbpbZebaew @0Z& URILh fiZc
https://ru.oriflame.com/press/press-releasei3hoginsk-factory. >Z1Z h[jZs_gby
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dkZ Hjbnewcf \ Gh]lbgkd_

kdh]lh dhfie

fZ ijhba\h~khehdoklbq

JbkmghtK o
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8.3.2NZjfzp \lbg_kdzZy hljZkev

< ] "~ZlkdZy dhfiZzgby ©1RYR 1RUGLVN?2 aZimklbeZmgh
bgkmebgZ \ bg"mkljbZevghf iZjd_ ©=jZ[p_\h? \JbkZnefih dkGZc \bhai
hidju\r_fky ij_"ijbylbb bgkmebg [m~_I ijhba\h*blv&¥jljbe®Zbb\BI

miZdh\u\Zlvky \ \bA_ Jhih\h]h d ijbf%g _gbx e _dZjkI\Z

J _adh_ iz _gb_ dmjkZ jm[ey d hkgh\guf fbjh\uf \Z&rIZfijhY ek
azf_re _gbx | _fih\ kljhbl_evkI\Z aZ\h"Z b m\_ebq_gbdkh nkb g&Zzjikbkt
ijhba\h~kI\_gblgbb dhfiZzgby jZkkgblu\Z | gZ m\_ebq_gb_ k\h_c ~he

Jbkmghtdljhba\h”"kl\ _ggZy iehszZ~"dZ nzZjfZp _\lbqg_kdhc dhfiZgbb ©:
DZem kdhc h[eZklb

Kimkly iylv e | ihke_ gZqZeZ klhhibixgwkI\Z\] cpZjkaydhfiZgby
NovarWLV azZ\_jrbezZz kljhbl_evkl\h k\h_]Jh gh\h]h az\h"zZ ©Gh\Z
Gh\hhjeh\kdZy HWIA IOKag¢fdbkmghd

®< DZem]_ hldjueky ~Zlkdbc bgkmebghtkdZgZ)ha _|ZURLh kigs://rg.ru/2015/04/10/reg-
cfo/insulin.html. >Z1Z h[jZs_gby
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Jbkmgh#AZ\h” nZjfZp \lbg_kdhc dhfiZgbb ©1RIY.DUWLY2 \ KZg

>Zgguc ijh_dl m~Zehkv j_Zebah\zZlv dzZd gqZkllwpbljgg.h]d qjhK i
IRYDUWLV \ Jhkkbb aZims_gghd[sdc h[t nfbdEYkbjh\Zgby feg
"heeZjh\ |Ihke_azZ\_jr_gby fhglbjh\Zgby Ij_o ijhba\h”kl\ kjgubl ed
| _klh\hfm \uimkdm ij_iZjZlh\ b ihke_"mxs_c bo j_]bkdjZmthdh
ijhba\h~kl\Z azZiezgbjh\zZg gz Ihn_jdagdh kb iphrEZaVkykIN\Z \ Jhkkbx
kgbablv p_gm gZ ijh mdpbx 1IRYDUWLV. gZ b [he__ ijhp_glh\

8.331bs_\h_ ijhba\h~kl\h

< ]Jh*momMe_ [ue hildjuldjgbheXf~klI\_ggZy iahsiZZ\glizb ©Xgbe \_
DhfiZzgby ehdzZebah\ZezZ ijhba\h”kl\h jZaebqggub_jjybfhj\bbjhE nmgdomikinl
jZchgz agzZqhbh\eklgh mjh\ _gv eh]bklbd® Jbkmghd

® < I_l_j[mjl_ hldjul i_j\uc \ Jhkkbb az\h” ihegh]lh pbdeZfiaghiz po Glih\gZ kdlkz
HnbpbZevguc kZcl :~fbgbkljZpbh[mKjdgd!l URL: http://gov.spb.ru/press/governor/67855/> 71272
h[jZs_gby
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JbkmghsHIdjulb_ ijhba\h~kl\_ggh]h de#kigHE ©Xgbe \\Ljte

Dexq_\hc p_evx dhfizgbb y\ey Iky bgl ]JjZpby jhkkbckdh]h i
\]Jeh[Zevgmx kbkl_fm ihklZ\hd Xgbe \ j b agZgbl _evguc jhKEZ h\t_
[mM"ms_f M™_\ ]hNmewkdh]lh fhjh™ _ghlh gZijZ\ey_ fhglz @X§brejl
\ujhk \\Z"pZjlZa 1Zh]jZnby ihklzZ\hd jZkijhkljKigebgdkiZ ZdEgkdhc :f_j
KdZg~bgzVmmx Dhj._x

HilbfbaZpby ijhba\h”kl\_gguo ba”_j _d 1Zd _ dhkgmeZkwb ib:
Hrgbf ba ijbf_jh\ j_ZebaZpbb kljZI_]bb ih kgb ugbdhhidrjZjpbd \adhz
klZeh kh\f_kligh_ jhkebZlgdkdh_ ij "ijb@ldbk? ©jZg ©&: thdhjf2 dhlh
g_"Z\gh hldjueh k\h_ \lhjh_ ij_7ijbylb_ ih ijhba\h~kl\m dhjfh\ b
djmigh]h jh]Zlh]l]h kdhlZ b “b\hlguo k_evkdhohayckl\_ggh]h dgZa:
<eZ”"bfbjkdhc h[&Zkibg)hd

"DhfiZgUnilever hldjuez \ Lme_ dezZkl_j az fej” jm[e_c g!BIYREGNDKbADYE) WRLZ] _
https://regnumu/news/economy/2150813.html >Z1Z h[jZs_gby
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JbkmghtdAZ\h” dhfiZgbb ©>_ Ozk? \h <ezZ”*bfbjkdhc h[e

>Zgguc azZ\h” ih ba]lhlh\e_gbx ij_fbdkh\ oZjzZdl_jbamphkieZg
ijhba\h~klI\Z glh iha\hebl \ ~Zevg_ cr_fddBEgmiglhlgguckhb ]hlh\
g f ~“e_gghfm mihlj_[e_gbx ijh~mdl kms_KkI\_ggh bkagY gbdilhébibkl!l
wlh]lh ijbf_g _gb_ gh\_crbo I _ogheh]bq_kdbo ko_f y\ey lkyfhdlh'
gZb\ukr_]h mjh\gy keh ghklb j p_ilmju \ Ihf gbke_b bg”"b\b"mZev

Gh\_crb_ | _ogheh]bb b gZeiggba\hit&dgh]dghlhilpddegbx wdki_jl
ijb\_~_1 d ihkl_i_gghfm \ul_kg_gbx k jhkkbckdh]lh jugdg fédkijh\u
bfihjlghc ijh"mdpbb b azZzf_ s gbx __ hl_g_klI\_ggufb ZgZeh]zZfb

KmffZz bg\ _klbpbc -aZz ]h”"u \eh _gguo dhfiZz@mk®d ®>"Zggl

ijhba\h~kl\h hp_gb\Z Iky \ feg\ k\thke hg _jglhv ih\lebyeh gZ ~h
azZgbfz _fmx ]JheeZligZhiBflblh]Zf Jhdiankd ij_fbdkh\ m\_ebqbédky
khklZ\be \ Z[khexlguo pbnjZo [he__ lukyq lhgg ihjyrda[t_fal

ijhba\h~ )\ Z

8 ©AzZ\h” ij_fbdkh\ \ EZdithgkdZevguc ijbf_j bfihjlhazf_s_gby? Hnb pdZldyguc
<eZ"bfbjkdhc h[20Z6& IBWRL: http://www.gubernator33.ru/deyatelnost/svetlana-orlova-zanadisov-v-lakinske-
eto-realnyy-primer-importozameshcheniyak ¥Z h[jZs_gby
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:dlb\gZy iheblbdz bfihjlhazf_s _gby \ ijh~h\hevkl\_gghc
]hkm~rZjklbhfijZza\blb_ k_evkdh]h ohayckl§X khla\hfebhdbzZru\ZIvky \ |
khimlkl\mxsbo k_dlhjh\ b k_]f_glh\ ijhfure]_dg¥Ykgh]kKjkdhf jZchg_ L
h[ezZzklb ihkljh_g jhkkpblckkdthbc aB\hfhba\lh”kl\m dhf[bgbjh\Zgguo
ij_ fbdkh\ dhfizgbb ©:]jhhbD®Dh¥ikfby iezZgbjm_| ihklZ\eylv k\hx i
\gmlj_ggbc jughd b ihkl_i_ggh azZf_gblv gZ g dhjbdihjkdquZIt
ijhba\h~kl\_ggu_ ba”_j d¥9. Jbkmghd

JbkmghtdAZ\h” dhfiZgbb ©:]jhnb”2 \ Lmevkdhc h[eZKklt

Dhfizgby ©:d\ZdBEefZ2ab” glKWA >m[gZ JhMmlhj _kI\ _ggh aZiml
ijhba\h~kl\h gZ k\h_f gh\hf aZz\h”_ ih \uimkdm gZImjZeggjuadbbgdhl

®< Ykghlhjkdhf jZchg_ hldjueky aZ\h” ih ijhba\h~kI\imfddkfth\uo ‘LmjE Vikdl ba016.h\h
URL: http://newstularu/fn_222786html. >Z1Z h[jZs_gby
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"ey nZjfZp _\lbg_kdhc ibs_\hc b dhkf_Ibqgq_kdhc ijhfure_gghklb \ ]
h[eZRIbJbkmas.d

JbkmglodtHIdjulb_ gh\h]h aZ\h~"Z ©:d\XdhtZhkmk{v

< gbklhf ihe_ \k_]h ebrv az "\Z ]1h~Z \ujhk fhsguc deZ
ijhba\h~klI\_gghc iehszZ”~dlb ogZehdigdp_kdh]h b bkiulZl_evgh]h p_g

ijhba\h~kl\ _ggZy iehsz~dz fhglbjh\Zezkv \ = _jfZgbb ih” de
azZiZl_glh\Z PqUANDVA AG2 | _ogheh]byf mklZgh\dZ h[hjm~"h\Zgby hk
| ogheh]bqg_kdbc 1jZgkn_jl mgbdZevghc azizl NpvhaSQldg hg fl mdyth]é

iZjlg_jZ b ZdpANQYANDV@ AG 2

:kkhjlbf_gl ijhba\_~ gghc gZ azZz\h®_ \ >m[g_ ijh"mdpbBHmk_ob
k ]f _glZo ibs _\hc ijhfure_gghklb fZkeh bjh\hc fykghc fhgdqlgh\c
nZjfZp \lbq_kdhc b dhkf_Ibg_kdhc ijhfure_gghklb”hfblekyZo jddf
gZklb ijhba\h”kl\_gguo aZzZdZah'ehlis ZRHkK@PRWANOVA AG?2 \ >Zjfrliz"l_

Y Hldjulb_ az\h~Z :d\Zgh\Z Jmk HnbpbZevguc kZclURkLfhEg/haguaddvagb.kZnovosti/.
< YkghlhjkdizichghldjuekazZ\hth ijhba\h*kldmjfh\udh[Z\hld ij_fbdkh\>Z1Z h[jZs_gby
28.09.2016).
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= jfZgby b”"msbo \ :abx b :f _ jbdm gZ fhsghklbZdzZdBHZ gh\>aor
ijhba\h~kl\_ggu_ ebgbb b eh]bklbg_kdb_ ij_bfms_kl\Zklithaf\hkey x
ba”_j _d b ihemgblv dhgdmj_glgu_ ij_bfms_klI\Z

K_jv_aguf dhgdmj_glguf ij_bfms_kI\hf ijhba\h*bfhcy\eym[kgy i
gZlmjZevghklv b bkihevah\Zgb_ gZImjzZNova3OiSbgdjh*bhalhebl kghb
ba”_jdb gZ ijbh[j_I_gb_ kbgl_Ibg_kdh]h kujvy Z \ihkeky"ki\kgb\]Jh \4
mkeh\byo g_klZ[bevgh]h \Zexlgh]h dmjkZ wlh [hevrh_ ihé&¢kiggv_
dhg_ggmx ijhmdpbx Ijbf_g_gb_ gZlmjZevguo hhKkkbgkldhlkmked]jhVa
nhjf _1Zzd _ iha\hey_| \u”_j b\ZIlv \ukhdb_ klZg”"Zjlu dZd_kMgufo
wdhghfbq_kdbf ij_bfms_kI\hf

= h]jZnbq_kdb_ jzfdb 7ey wdkihjlZ gZIlmjZevguo bgdZikme
i_j\hgZqZevgh [ueb h]jZgbq _gu ijhkljZzgklI\hf kljZzg KG= ZH1gddh
bgl_gkbnbdzZpby f_""mgzZjh~guo k\lya_c Jhkkbb kh khjZz\h£fdeeZZKv
i_j_]lh\hju h ~b\_jkbnbdZpbb wdkihjlZ b _]1h jZkrbjxghBgylZzx DKEtdch
Ajmlb_ kljdgd Jh\hjbl ] _g_jZevguc ~bj_dlhj ©ed\dghg?Zj Dnzkid|hdg
lh]lh"hihegbl _evguf klbfmehf ~ey jhklZ wdkihjlghc khklZ\eyX¥g c
dhfizgbb \ ©OKWA >m[gZ? 1Zd dzZd aZ\ha bfihjlgh]h kujZyhb a gy ujfftx
ithrebgZfb Z i_j_hjb_glZpby gZ f_klgh_ gZlmjZeviggbalkwjvrhe
h[fyaZl _evguo gZeh]h\uqg d€dl ke c\Kihlbbebdhgdm| glhkihkh[ghklv ijt
gZ aZjm|[_"guo jugdZo

HAbg ba _\jhi_ckdbo eb”_jh\ ih ijhba\h~kl\m dhjfh\ ~ey
njZgpmakdbc odAENAD Fet Food g_"Z\gh aZimklbe \ ;_e]lhjh”kdhc h[e
ijhba\h~kl\m mkbebl_e ¢ \dmkZ dhjfh\ ~ey ~hfZrgbo ibRhflp dbgh
ihijhba\h~kl\m mkbebl_e_c \dmkZ dhkfth\Z & eyl Zoehr _deyp dhfiZKblbbl
hif _Iblv mgbdZevguc o0Zjzdl_j i\jhth&\ki\klZgyZeh]lh\ ~Zgghfm ijhba\k
g | Z\ ?K [eb Zcrb_ khihklZ\bfu_ ij_"ijbylby gZoh~ylIBYy I knMjglyd
11).

" R _[_dbgkdbc az\h~ h[_ki_gbl ~h ihlj_[ghklb jugdz dHjlifixd "eRL: dhr
https://www.belpressa.ru/news/news/shebekinskiy-zavod-obespeeBd-potrebnosti-rynka-kormov-dlya-koshek-i-
sobak08490/. >Z1Z h[jZs_gby
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Jbkmghd AZ¥h” ih ijhba\h?kl\m dhjfh\ ey “hfZrgbo "b\hlguo r
ohe”"bdJENA PetFood \ ; e]lhjh~"kdhc h[eZklb

Hij ~ eyxsbf nzZdlhjhf *ey hldjulby aZ\h”*Z klZeh khklhygb_ b
jugdZ dhjfh\ "ey "hfZrgbo hHdhjlglo It]hjZza~h [Juklj__ h[s_fbjh\uo il
bf | \ukhdbc ihl_gpbzZe 7~ey jZa\blby Djhf_ Ihl]h njZgpmagufin _
ijhba\h~bl_eyfb-©dhjhjv_2 O©ljbhkdhev_2 b ©; eZy iKkbpd? h ihklZ\c

Nbgkdzy dhjihjMNyymyPaeas? hldjuezZ \ Fhkdh\kdhc h[eZklb \ jZc
Kujv_\h gh\uc azZ\h” ih ijhba\h?kl\m kmobo kf_k ¢ oemijmdlihiz
JhkkbckdzZy dhfizgby HWiHdk&Dklehk\oh”ysZy \ nbgkdbc ]b]Zgl \ ¢
jZ[hlz_1 dzZd gZ |_jjblhjbb Jhkkbb 1Zd klpZgZo KG%=_bZTIK +>hey w
his f h[t_f_ ihklZ\hd “hklb]Z_|I gh ihke_ hildjulby gh\h]h
ijb[ebablvky d hlf_ld_ \ I"%2q_gb_ 1h~Z

1219 Z\ImklZ 1h~Z khklhyehkv Ihj>_kI\_ggh_ hldjulbMylyZ Parag\ di kZimhkdhc hieZkl
;_eij_kkB@1l5. URL: http://www.myllynparas.ru/blogs/19-avgultat5goda-sostoyalos-torzhestvennoe-otkrytie-zavoda-
kompanii-myllyn-parast. >ZI1Z h[jZs_gby
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834 HIljZzkev kljhbl_evguo fZl_jbZeh\

<k_dlhj_ kljhbl_evguo frAdjbZgHlex"Z Iky \ukhdZy Zdlb\ghkl
dhfiZzgbc >Zlkdzy dhfiZzgby +HPSHO aZ\ jrbeZ kljhbl_evkih
ezdhdjzkhqguo fZl _jbZeh\ \ bg nEkAjb\Bevyght \Q6dp~ 2 bk m ¢2)d

Jbkmghatljhba\l\h?*kl\ _ggZy iehsz"dzZ dHefmpetfbb Mevygh\kdhc
h[eZklb

Bg\ _klbpbhgguc ijh_dl [ue aZimsf dh”sn Y“Zgguc aZ\h™ klZe i
dhfiZzgbb gZ | _jjblhjbb Jhkkbb b kiijxgbf#G=Bol j k ~ZlqZg d ehdz
ijhba\h~klI\Z k\yazZg k mklhcgb\uf b \ukhdbf jhklhf kijhhjkZ mgdZp bexz
ijhfure_ggh]lh gZagZq_gby \ kljZzgZdjKGkeZ]|ZZdklyb qlh azZ\h” \ Me
h[fezklb kfh | \ [m"ms_f azZHempdW daE&N* b ihalhebl kms_ klI\_gg
eh]bklbg_kdb_  gZeh]h\u_ 1Zfh  _ggu_ b \j_ f ggu_ ba”_khdgupb
ba” ebc ba ?K \ Jhkkbx

Deb_glzfb ~Zlkdhc nbjfu yleyxlky dzZd JhkmAZjklEZpgihf c
LiZgkg_nlv HKD b ~jm]b_ 1Zd b dhfiZgbb gqZklghdb kihddhyEby: ¢ bld

¥ < Mevygh\kd_ az\_jr_gh kljhbl_evkl\h ~Zlkdh]h az\h”"Z +HR&HOg WRevygh
http://ulbusiness.ru/v-ulyanovske-zaversheno-stroitelstvo-datskogatadneonpel/. >Z1Z h[jZs_gby
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gZreb k\h_ ijbf_g _gb_ \ J]hjgh”h[u\Zxs_c ijhfure_gghklb g_nl_]Zat
b bgnjzZkljmdIimjguo ijh_dlZo “~hjh gh_ kljhbl_evkl\h wg_j]_Ibdz

DhfiZzgby jZajzZ[Zlu\Z_| mgbdZevgu_ ijh*mdlu g&Zpgughdgku mgZl
kKi_pbnbgguo ijbjh*"guo b debfZlbqg_kdbo mkeh\bc \Hhxjihf ghhih\_&4dmq’
"heb jhkkbckdh]h kujvy

< ]Jh m \ >a_j bgkdhf jZchg_ <helh]jz”~zZ 1Zd _ [ueh \\_"_g|
ij_~ijbylb_ ih ijhba\h~kl\m kmobo kljhbdhfeXghdikeif KAZ\h” jZkkqblZ
\uimkd lukyg Ihgg \ 1h® fh*bnbpbjh\Zgguo kmadixo hikfg lkk\ ¢ @gZZ gor

Z\IhfZlbabjh\Zgghf h[hjm~h\Zgbb < ijhp_kk_ ijhba\h”kli\izewdahHiZ v
ij_bfms_kI\ _ggh f klghh ~ >ey wlbo p_e c¢c [ueb gZeZ _gu Kk\y
ihklZ\sbdzZfb Djhf_ Ih]h klZjl ijhba\h”kI\Z gZ ~Zgghc iéwsZ
eh]bklbg_kdb_ b khdjzZlblv kjhdb ihklzZ\hd fzZIl_jbZem? _I<\{Jmkad<Z
bfihjlhazf_sawsjh"mdpblxkiz pbZevygu[Z\b\ [ _Ihg

< bg"mkljbZevghf iZjd_ ©KIlZgdhfzr2a Q_ey[bgkdhc h[eégktb

jhkkbckdEZevygkdbc az\h” ih ijhba\h”kl\m f_I|Ze &Hl® gRIG fhcepgtb ¢
ljhba\h”*"klI\_ggu_ fhsghklb azZz\h?*Z [m"ml aZ”_ckl\h\ZguKklZ*phghev
qg_fibhgZIim fbjZ ih nml[hem \ ]Jh m \ Jhkkbb L_olybehdbyqg Kkdilk
klhjhgu iha\hebeb kh[jzZlv gZ | _jjblh[jbjm "hX{dd  ~ey ijhba’
f 1Zeehdhgkljmdpbc ex[h]h mjh\gxkgehughklbfms_ kI\hf ij ~ijbylby
hikmlkli\b_ m-QbhlgeZdb2 dhgdmj_glh\ \ Jhkkbb 1j_7ijbylb_ ihenigbe
ihklz\dm _s_ ~h hldjulby

?s_ h~gbf ijbf_jhf hilbfbazZpbb ijhba\h”kl\_gguo ijhp_kkh\
kh[kI\_ggh]lh ijhba\h”kI\Z \ Jh#dkbilZdprniidEZBYdévyg\®lh belhe_
feg jm[e_c \ ijh_dl ih ijhba\h”kl\m kl_gh\uo iZg_e _c¢ \ ]Jhkdhc <
h[ezRib =eZ\guf ihklZ\sbdhf hkgh\u 7“ey iZg_e_c y\ley lky ]jihiz
kh[kI\_ggh <he]lh]jZz*kdhc h[eZklb dhfiZzgby gZf_j_gZyZhkl g tdyKNiHh
KDNHBW m™_ bf_ | aZdZagbdh\

“ < <helh]jz~_ hidjueky azZ\h” ih ijhba\h~kl\m kmob% Gikahbl_ e@dpibck&hle]bdjz"
URL: https://134.news/2015/11/v-volgograde-otkry-Isya-zapoeproizvodstvu-suhih-stroitay-h-smesej-sika/ >Z1Z
h[jZs_gby 2016).
5 < Q_ey[bgkd_ hidjueky azZ\h~ f IZeehdhgkljmdpbc ~ZHn®péy[dykdZ kZcl ]
http://cheladmin.ru/ru/news/v-chelyabinske-otkrylsya-zal@tH WD OO RNRQVWUXNFL\ >ZIZ h[jZs_gby
® Am[dh\Z L < <he]h]jZz*"kdhc h[eZklb hldjueky gh\ukwgZ\itzay ile ighba\HhklpmZevgL
Im[_jgZlhjz b 2zZ~fbgbkljZpbb <he]h]j20kd hORLh pe@/kow.volganettu/news/72123/ >Z1Z
h[jZs_gby
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835FZrbghkljh_gb _

< h[ezZkfErbghkljh_gby 1Zd _ gZ[ex"ZeZkv agZqgbl_evgZy =
dhjihjZpb& Ihf ]h~rzZ dhfizgby :;; azZgbfzZxszZyky |Ikabjealhhhéh
h[hjm~h\Zgbyl _odgheh]bc ey we_dljhwgZ)\]hifizdibaZplb b azin
ijhba\h~"k\Wkh[hc wdhghfbg_kdhc alg >hombh]pd¥dhfizgby :;; g_
ijhba\h~kl\_gguo iehsZ”hd \ Jhkkbb 1jbf_jgZy iehsih®eh ijkBa\l
ki_jki_dlb\ilhkke ~“mxs_]h mdjmig_gby b jZkrbj_gby 1Ij_"ijbylb_ aZgt
rdZnh\dhfihg_gftlely jZkij_~mkljhckl\ gbadh]hJOEm@gHdby

JbkmglBdcAZ\h” dhfiZzgbb ©:;;2 \ Ebi_pdhc h[eZklb

QZklv kujvy b dhfie_dlmxsbo [m”_1I ihklZ\eylvky hl_q_klI\LZggu
klZe®eg balhlh\e_gby ijh mdp[b® dZihkEZZ\eylvky k Gh\débibgpdah]t
Dhfizgby :;; m _ bf__I deb_glh\ \ Jhkkbb debhdhfilu_ihkjlZdpmleyfb
ijhAmdpbb gh\h]h ij_7ijbylby DhfiZzgby 1Zd _ ieZgbjmijh%}idrblb
"Zgghlh ij_7ijbylby \ ;he¥Zpjbkw lhevrm kljZgu P_gljZevmikljZg |
Jbkmdd.d

< HWA ©EBI?PD2 aZimklbeb ijhba\h~kl¥hBweh fldpbdEigE\hqguc ihjlZe KFB Ebi_
h[e Zk2015. URL http://lipetskmedia.ru/news/view/54149B2$H=BB/LS\HWVNB KWPO >ZIZ h[jZs_
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Jbkmglddtljhba\h?kl\ _ggZy iehszZz”~"dZ dhfiZgbb ©:;;2 \ Ebi_pdt

<i_jki_dIb\_ ~ZggzZy ijhba\h?kl\_ggZyjZ&hsZ "z dmkq_| kljhbl
s lj_ochqg_j_e ]~_ iezZgbjmhblyh”~kl\h [jZgknhjfzlhjh\ "Rp]Zd_&hevbgu
yq ®dL_dmsbc mjh\_gv ehdZebaZpbb ij _"ijbylby gZoh”~bltjhyg " b
khklZ\ey | hdheh ijhp_glh\

< KZjZlh\kdhc h[ezZklb khhuighRijbylbih”jZzar e _gby L_jfhl_
dhfizgbb ;hr E@P\HhjZA"bZlhju? jZaf_klbjgbkivjlgz AOHjhedBEph W g]_evk
bazgbfz | iehgX~rg2Arplalky *F Jbkmg%.d

® Khklhyezkv hnbpbZevgzZy p_j_fhgby hildjulby r_klh]h azZbE®Z gu;c \kEb|_cphifi Z gb ibf
2015. URL: http//www.abbru/cawp/seitR02/aa6c1295065910d4257e740039d@l.aspx >Z1Z h[jZs_gby
¥ < KZjzlh\kdhc h[eZklb hldjueky aZ\BdschH"jZAat_ eqlydx BBK ©OF_IZeehkgZ[ _
2015. URL: http//www.metalinforu/ru/news/79702 >ZI1Z h[jZs_gby
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Jbkmgsdljhba\h~kI\_ggZy iehsZ"dZ BostgbK ZjZIh\kdhc h[eZ}

GZqgZevguc h[t_f \uimkdz ieZgbjm_Bosch d khiZlghey | lu
jZ"bZlhjHhA <ihke_"khslghkliphba\lh”~kI\Z m\_eéhlgZzokywukyq jZ*bZIhjkl
ljb wlhf h[thif_q_kI\_gpbhdtdZ jZz~*bZlhjh\ khklZ\ey | hdheh ey ]
LZzdbf h[jZzahf dhfiZgby ieZgbjm_| aZgylv jugdz Z\&£0B Z 1k ky
badzZq_klI\_gghc jhkkbckdhc klZeb lhklZ\sbdd&Hhbie fdlmpbsteoh\ k¥
hi_g_kI\_ggu_ ijhba\h”~bl_eb \ gbke_dhlhjuo k®fv ij_"ijbylbc h[eZ

lihA"mdpby \uimkdZ_fZy az\h~hf fimghb\[pkZeiygZ ¢ gZ "ey jZa
kbkl _lilhie _gbwfbfh gh\hijh”ijbylbyZ iehsZ~d_ dhfhZgbmg] eVvEd

jZaf_s _gu _s_ ljb ijhbaWnkiNZimkd zZx[hjm~h\Zgb_ "~ey ~\b]ZI|l e _c¢c Z
ijhfure_ggu [ubh\u_ dhlewdZ ijhn_kkbhgzZevgu_ we d¥jhbgjmjqufz
aZ\h~hklzZ\ey | ijbf figjh jm[e_c ijb wlhf ijh"mdpbb moh”bl az j

2 %RVFK ~_eZ | klz\dm gZ hldjulb_ ehdZevguo ijhb&Xpbklgdy Detklbtmb kdb B g mt
RU[_" URL: http://ru-bezh.ru/news/2015/06/17/bosch-delaet-standkatkryitie-lokalnyix-S U >Z1Z h[jZs_c
25.09.2016).
ApLze o
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DhfiZgbRALFINGER * \_“~msbc ijhba\h~blfbg\hdZ jugd_ ih"t_fgl
h[hjm~h\Zgby aZimklbeZ gh\mx ijhba\h”?kl\_ggmx idhsZ™dmriH[Dd
;Zrdbjbb Hkgh\gufb ihlj_[bl_eyfb ijhba\h~bfhc ijh*mdpbb y\e
g_nl_]Zah\h]h dhfie_dkZz dhffmgZevgh]h oha#%kjiki\gkljmwg v dud
hjlZzgbazZ pgib&m §6).d

Jbkmgledtljhba\h”~kl\_ggZy iehszZz”r"dzZ PALFEINGER ®\ J_kim[ebd _
:ZrdhjlhklZg

Dexq_\hc b”A__c kljzZl_]bb dhfizgbdjulp\eyp ljikrbjjhgba\h~kl\ g
| _jjblhjbyo ijbkmlkl\by < |_q_gbe lg kkiihebvybodhfiZzgbb [ueb gZij
j_ZebazZpHBggtkdjzl ]bx \dexqZy \ k\hc khklzZ\ eb”_jh\ jhkkbckdh]
h[hjm~h\Zgby

Kfhf_glz azZzimkdz iprbd[Z_\dhgp_jg 3%/),1*(5 hkms_kl\be ih
fZrbghkljhbl_evguo ij_“gibyibthjbb JhRKhb gbke_\ :joZg] <ev&klddbb
EmdZo Z jlzZtlebaMWZe kh\f_klguo ij _"ijHyH®DEf: A2 "&Zevg _ci_f q_gv
ijhba\h~bfhjq"mdpbb [m” | ihkl_i _ggh jzZkrblylpkyeHidhl\ Jhkkbb
\kljbb*Ze \hafh ghEovZkv jbcgh_ ijhba\h*"kbebghifh*mdpbb \uimkdZz
ih~A [j_g~hf 3%$/),1*(5 Dexqg_\ufb jugdzZfb k[ulZ klZgml| %hibtkyn dph &
17).

2 PALFINGER hldju\Z | gh\uc azZz\h” Bgfzg \ Jhkkbb Hnb p bZAFINGERK 2@15. dMRLiZ g b
https://www.palfinger.com/ru/rus/Pressroom/novosti/corporativnie/201p/rawod. >Z1Z h[jZs_gby
Z Hldjulb_ gh\h]lh aZ\h”Z :H ©BGF:G2a ] Brbf[Zc HnbpbZevguc WEIcIhtgphfiZz

J/IWWW.INMAN.RUINEWSID29HTML. >Z1Z h[jZs_gby
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JbkmghdtP j fhgby hldjulby ijhba\h”kl\_gghc iehszZ~db 3%/)
j_kim[ebd_ ;ZrdhjlhklZg

I h fg_gbx ij_~klzZz\bl_e_c¢c ,dkimadgkbimxsizyeblbamdhghfbq_ kd
g_klZ[bevdghddau\Z | g_]Zlb\gh_ ygarghklkb pbZebabjh\Zgghc |, o0gl
\h[s ,(fnhjfbjmxlkpnhI\_IklI\mxsb_ nleghkbly ebq_gkyhdhewbgh]h ijhba\h
\h[eZklb fZrbghkljh _gby

58



84©=ehdZebazZpby kljmdImju m”~_evguo ba”~_j d?2

©=ehdZebaZpby? kljmdimju m”_ekgwldzbaf_jgvdbby m”_evgu_
iml_f ehdZebazZpbb ijhba\h”*"kI\Z fZl_jbzZeh\ ~_1Ze_c b {hbdfensdliiXs
b mklhcgb\u_ highr_gby ]Jeh[Zevguo p_ihqg_d klhbfhkfihrxeZhkkb i
\k_]1h Z\lIhfh[bevgZy ijhfure_gghkilvc kheh\bg _ ] \VJhkkbb [ueh
gh\uo az\h”~h\ Z\Ihdhfihg_glh\ dh” deZkkbnBtCZpbb ijHbarmgkd}E g
dhjihjzpbc \ Ihf gbke_ ~_\ylb g_f_pdbo iylb yihgkdhjohdhpidhd Zype & |
< bguo hljZkeyo fZrbghkljh_gby h[jZzsZ | gZ k_[y \gbfzZdmj[bphba
]b”rjhImj[bggh]l]h h[hjm~h\Zgby aZ\h”h\ ijhba\h~kl\h dhfie_dlIr
“hjh ghc |_ogbdb b kzZfhc ~hjh'ghc 1_ogbdb "Z \aZbfhk\ya.
klZzgdhkljhbl_evguc aZ\hDM@MORYbs h[eZklb ijhba\h”kI\Z miZdh\dkt
dexqg_\uo we f _glh\ aZdmihd fZl_jbZeh\ ibs_\uf ijhba\h”kjlkxhfaguafl
baf g _gbc g_ ijhbamedpkhgbjmxl jhkkbckdb_ ijhba\h”kl\Z aziz"
hl[ezklb Zexfbgb_\hc [Zju [Zghd b djur_d d gbf b g_dhldjpuogh
fZkkh\h]h ijboh”Z fbjh\uo ijhba\h”bl_e_c \ nhjf_ jhkkbcladbe hijhdla
dZkzZ_|ky bkihevah\Zgby jhkkbckdbo ihkjM\ebdh\ ijbragdfgbx h”gh
j_kihg”_glh\ ©dzd lhevdh jhkkbckdbc ihklZ\sbd Keunrchid b fiyh j&jpbily F
Iml " gZgbgZ_ | Jh\hjblv h p_gZa&lhju®\jhith j \dmevIZIZf hijhkZ
dhjihjzpbc \ Jhkkbb ijh\_~_glgBgh \ hijhr_gguo g_ \b”_eb jhk
ZgZeh]lh\ ijbf_gyxsboky \ ijhba\h?kl\_ bfihjlg&¥ dhfihg_kKgmy i
dZlZkljhnbg_kdhfm h[\Zem bfihjlz h[hjm~h\Zgby klhbfhklg
fZrbghkljhbl_evghc ijh"mdpbb ba ©*Zevg_]h azZjmf_dwuf}_kgbabkkZ
kjz\g_gbx k yg\zdZfj f ]hrz gz \ Ihf qbke_ f_ozZgbq_¢dh]

we_dljbg_kdh]h h[hjmgZh\Zgby bgkljmf_glh\ b ZiiZjZIh\ HiZbq

klhbfhklguc h[t_f bfihjlZ fZrbghkljhbl_evghc ijK@Gmdgphbdy Zd b elk

yg\Zjr dz[j_ 1h"Z ih kjzZ\g_gb% _K2fg\Zj f ]h”"Z gz \ Ihf
f oZgbq_kdh]h h[hjny?h\Zgbywe dljbgq_kdh]h h[mjZn~"h\Zghygkljmf_g
b ZiiZjZIh\ hilbg g@ibo + NLK Z ~_ eZ m jhkkbckdbo ihklZ\sb

]h~ kbevgh g_ mémqrbebkyv

% Qzklbggh ih~ ~Z\e _gb_f Jhkm~ZjkI\Z mklZgh\b\reylghdpblijfbla\hh&\& ah@Rh]eZ|
ijhfk[hjd_2

% | fiu iz~_gby bfihjlZ h[hjm~h\Z@hy & yg\Zjlh~"Z kgbabebkv gh \k_ jZ\gh i:
f 0zZgbq_kdhlh h[hjm~h\ZgHye _yg\Zjlh"Z khklZ\beh ih kjZ\gZijbe ki yg\Zjhtz
bgkljmf_glh\ b ZiizjZIh\ higZq_kdbNLK [



< p_ehf ke_"m_1l ijbagzZlv qlh IZdlbg_kdb_ j_r agdhg¢kteyblhbhZ
mjh\gyir**_j Zgb_ fhilb\Zpbb i_jkhgZez ~hklb _gb_ ijb_fe_dhb a
©]lehdZebazZpby? kljmdimju |_dniskb barkgh\dht gZc”_gu \ ] &
ijhp_glh\ gz FZzdkbfZevgh [ueb bkihevah\Zgu f_ju \ h[eZklb
i_jkhgzZez hklzxlky k_jv_agu_ j_a_j\u jZa\blby dhggzjhkgkhh k djtd
ij_"ijbylbyo azZiZz”~guo dhjihjZpbc Qlh dZkzZ _ |lky ®]e&t ZebdZgbbh
fbjh\uo ijhba\h”~bl_e_c zZ\lhdhfihg_glh\ hldju\rbo k\hb azZdéabulRgyh
\ fhf_gl kiz*"Z ehdZevgh]h ijhba\h”kl\Z Z\Ilhfh[be_c g_ kem bl h
ijhba\h~bl_e ¢ dhfie_dlmxsbo “ey bguo hljZke c

8.411jbf _ju ehdZebaZpbb ihklZ\hd h[hjm~Ah\Zgby fZl _jbZeh\ b

< kn_j_ fZrbghkljh_gby hkgh\gufb gZijZ\e_gbyfb ehdzZélaZr
we dljhwg_j] _Ibg_kdh]h b | iehkgZ[ Zxs_]h h[hjm~h\Zgby
k _evkdhohayckl\_gghc ijhfure_gghklb g_nl_]Zah\hc ijhfgbe gt
ljZgkihjlgh_ fZrbghkljh_gb_ ijhba\h”~kl\h | _ogbdb ~ey dhffmgZevgl

<hkh[hc wdhghfbq_kdhc ahg_©Ebi_pd? hldjueb az\h® ©LJBI
dhfiZzgbRIOTTB.Y ijhba\h”"ys ¢ a_jghi_j jZ[Zlu\Zxs_JhKMmd@ch\zZgb

Jbkmgl8dAZ\h” dhfiZzgbb LIBHLL \ Ebi_pdhc h[eZklb
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lj_~ijbylb_ [m~_l ijhba\h”~blv h[hdmfit\Zhmxsb_ ~ey fmdhfh
dhf[bdhjfh\h]ih_tbdkgh]h ijhba\h~kI\Z DhfiZzgby ij_"~ihezZ]z_| ihwl
ijhba\h~kl\_gguo fhsghkl_c az\h”"zZ qvy ijh"mBgbkhin’kh hqlhkh
ij_"ijbylbc h[ezZklb H[hjm~h\dpgbie WIimxsbo [m”"ml ihklZ\eylv ba
hklzZ\rb_ky dhfie_dlmxsbo [m~ml hl_q_kI\*®*ggh]h ijhba\h”kI\Z

G _f_pdZy dhfiZzgby :,/2 \uimkdZxsZy wg_jlhk[_j_1Zxsb_ g
i _j\uc az\h~ \ GRIWKEdZgby jZ[hlZ_ | gZ hl_q_kI\_gghf jugd_ [he_
bf_ I ij_~klzZ\bl_evkI\Z \ Ijb”*pZlb ]hjh~Zo Jhkkbbe Zg hjhtha k'd Ii\h jg ¢
fhsghkl _¢ Gz "~Zgghc iehsz~d_ dhfiZzgby [m”_| ijhba\h@g&Ilkvhkwmg
bgZkhkguwkbkl_furey \h~"hkgZ[ _gby hlhie_gby \_glbeypbb dl
ih"Zjhimr_gby ~ey bkihevighfZregbygdo ij "ijbyldlydmgZevghf ohaycl
\kljhbl_evkl\_  a™Mgigen'b gbc L _dmsbc mjh\_gv ehdZebaZpbb ij_*i
mjh\g 2 < _jki_dlb\_ hg [m~A_| 780\ _~zg¢j *ijbylb_ hjb_glbjm_1 ihkl.
hl_q_kI\_gguc jughd jugdb[klhzg KGazZgmpPpbkmdadhHd

Jbkmgl®tAZ\h”A g f _pdhc dhfiZgbb :,/2 \ Fhkdh\kdhc hJe:

® -heezg”pu hldjueb azZz\h”~ \ Ebi_pdhc h[eZklb \dikmib k2ANgdphyewbgdiyp hkh[Zy w
ahgz ijhfure-igmgtha\h”klI\_ggh]lh Ibiz © BbWURp:d®tps//sezlipetsku/news/gollandtsy-otkryli-zavod-v-
lipetskoy-oblasti-vopreki-sanktsiyam-i-krizisu/>Z1Z h[jZs_gby
% < Ghlbgkd_ hldjueky az\h~ g_f_pidcihdhfhibgbb kl\m gZkhkgh]lh h[hjm~h\Zg
Ilh~rfhkdhlv_ URL: http://MY.MOSREG.RU/NEWS/DETAIL/V-NOGINSKE-OTKRYLSYA-ZAVOD-
NEMETSKOY-KOMPANII-WILO/. >ZI1Z h[jZs_gby
Z AZ\HWWilo hldjueky HnbpbZevguc kZXMlb. @6, ZWRi:bhttp://www.wilo.ru/general-content-wilo-
ru/inhalt/o-kompanii/novosti-i-zhurnaly/aktualnaja-informacija/ost/podrobnosti/news/zavod-wilo-otkrylsja/ >Z1Z
h[jZs_gby

61



ljhba\h~klI\ _ggZy iehsz~dzZ \MdewqgzZ\ukhdhl_ogheh]bgguc p._
| _klbjh\Zgby gZkhkh\ mqg_J[guc p_glj "ey jhkkbckdbogijhhkdljh phk\gsbd
p_glj bkgrb\b"mZevgufb j_r_Iglgftbhehgbyfb ~ey \h~hdzZgZeh\ | _ieh
brjm]lbo ij_"ijbylbc dhffpugE\evdphohayckl\z

<ijhfure_gghc ahg_ O=hE_ag\djjZ*"kdhc hkekkhlyehkv hldju
kh\f_klgh]lh ij_"ijbgKihy gk@ MH:HOKbeh\u_ fZrbdud®Zqgij_ _"ijbylby
©OKbf_gk L_ogheh]bb =Zah\uo Lmj[bg? y\ey ekgZmba&lpd bgl_ gZreet
ijhba\h~"k\ukhdhwnn_dlb\guoligathguo JHkkBE\h” \uimkdZ | ]Zah\u_
aZgbfz |ky h[jZ[hldhc jhihjgubZMjlgdueeo endeh\ Imj[bg iheguf pbdet
jZ[hl kl_g”~h\ufb bkiulZdbyfbhj@BE aZz\h~"kdh]h dhfie_dkzZ 1Zd" _ hj]
dhfie_dImxsbo g_h[oh~bfuo “eywdkimZZzZpbb Imgitkdhys _ \j_f
ij_"ijbylb_ hkms_kl\ey_ | k_j\bkgh_ h[kem b\Zgb_ h[h]jmGhA\JZgbnk dht
=JWK ;ueh ihklz\e _gh h[hjm~h\Zgb_“"ey X gixkmjde vkdeirte vKdWNI -
<NZevg_cr_f ij_nijbylb_ ieZgbjm_1 jZkrbjblv ghf_de Ziljm{mmd pii
Jbkmghd

Jbkmghd AZ¥h” g _f _pdhc dhfiZgbb KbgbgkiZzAkdhc h[eZklb

%< E_gh[eZklb aZims_g azZ\h” ih ijhba\h~kl\m ]Za\ugpg hm g BEGNRIh BQI& /RL
https://regnumu/news/1934813.html >Z1Z h[jZs_gby
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Dhfizgby ihabpbhgbjm wok jJyldd dkifaie dk k iheghhkd¥Zebah\Zgc
p_ihgdkbarzZgby ~h[Z\e_gghc klhbfhkldZ mpythkg ZHYhVal_evkdbo- b |
dhgkljmdlhjkdbo jZagzpudgdb\wkyhdhl_ogheh]bjhdwf\h*kI\hf j_ Zeba-:
jZaebggpmo_dlih\ b k_j\bkguf h[ke,nglih\Ziydo\hfey | gZoh”blv hilbfZevg
"ey deb_glh\ b fZzdkbfZzevgh m~h\e_I\hjblv ihLZ{dM kh bj ZazhdfZ akghhd h R
ij_"ijbylb_ kqgblZeEkdyZghjfZgkn _jZ | _ogh2Jhlbkldjulb_ ihalhebl agZqg
mkdhjblv i_j ~Zgm |I_ogheh]dbfbZgblp Klafbogk b mdj_iblv ihabpbb
gZ”_"gh]lh |I_ogheh]lbqg_kdh]h iZzpgfijZghywkgbpm | gZjZsb\Zlv ehdZ
ijhba\h"kNzZJhkkbb b ih”q_jdb\zZ_|I __ \Z ghklv g_ Ilhevdh ijhba\
lj_"ijbylb_ ij_~hklz\ey | \_kv Kkhldjljfmgk&@mbh h[kem b\Zgby h[hjm:
m~Ze _ggh]lh fhgblhjbg]Z b kljZl_]bg_kdh]h kdeZ”~2h3dH&iZ%gyu e hadzzkd b
dhiiZgby nhjfbjm _| p_ihqd nh Kl Z\ghihh\

AZ\h~kdb_ fhsghklb “~jm]h]lh gh\h]h ij_~ijbylby \ wg_j]_Ibqg.
6FKQHLGHU (OHFWULF kljhys_Jhky \ KZzfgjhba)\akikietf b@dbidk kjd/B
ljZgknhjfzlhj2 1zd _ \oAMO=DOWe dljhdil-l KZfZjZz2 ~hq_jgyy dh
Schneider Electridf KhlezZi§gh\Zjbl _evguf ijhlJghazf fhsghklb aZ\h~Z iha
m\_ebqgblv \uimkd jZkij_~ _ebl _evguo fZkeyguo |jZgkahjjBIhgh\gu
ljZgknhjfZlhjh\ gz l1zZzd  ZgzZqgZlv ijhba\h”kl\h kh\j_f gguo \hklj_[h\
ljZgknhjfZlhjhkind&hc baheypb_c

GZ k_]lh~gyrgbc A~ _gv \ Jhkkbb k_fv az\h~h\ dhfeZdSchneider | _.
Electric bg\_klbjh\Zj@a\blb_ ijhba\hJkkkBb [he _ ifef4Ze dhfiZgbb
\l_gq_gb_  f_kyp_\ jZ[hlu kZfZjkdh]hijabdd\hZ2KlichgmZ fhsghklv

ljZgknhjfZlhjHh™" Dexq_\u_ deb_glu We _dljhsbl KZfzjz y\eyxlk:
dZH:H ©GD ©Jhkg OUINRk _HH ©=Zaijl&f® ©EMDHLéR ©LjZgkg_nl
©JhkzZlhfa H:H ©J@>2 ©JhkdhkEhliBgbghjmlazZimkdZz ~Zgghlh ijr
ihkem'beZ b~y ehdZétkkBpbbjhba\h kI\Z h[hphtidggby~rey kheg
klZgpbc Mjh\_gv ehdZebaZpbb ijhba\h~kI\Z ijhSomejperbElectiklZ\e

¥ EhdZebaZpby dzd qzklv bfihjjEpZdbes \ghpZigl beb kihkh[ h[oh~Z ]jZgbp" W
We_dljhl_ogbdZz K\yav URL:
http://www.ruscable.ru/news/2016/10/26/Lokalizatsiya_kak_chasty _imporescdmaniya__rabo/. >7Z1Z h[jZs_gby
23.09.2016).

3 6FKQHLGHU (OHFWULF ih~I\_j°~Z | kljZl_]bx jZa\blby HhbabtiZ\digZido KZBH D)
Schneider Electric. 2016. URL http://www.schneider-electric.ru/russia/ru/company/news/news-
viewer.page?c_filepath=/templatedata/Content/Press_Release/data/ru/local/2015/11/2015111& stboeid .xml. >Z1Z
h[jZs_gby

¥H dhfizgbb HnbpbZevguc kZcl dhfiZgbb W e URL} histipl/wivid feejctroshieldu/company/.
(>Z1Z h[jZs_gby
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Jhkkbx [he _ ijh~mdpbb i b&Hneidey  Electric jhkkbckdbf deb_g
ijhba\h~blky \ Jhkkbb Rbjhdbc ki_dlj we_dljhl_ogbp_¢d8Bdnejdet md
Electric \uimkdZ |ky jhkkbckdbfb iZjlg_jzZfb \ iheghf khhl\kllkdWMzlXfH
dZzq_kI\zZz KIljzl_]1by 6FKQHLGHU (OHFWULF \bJhkbklabhakld&xlzZG Bk
mdj_ie_gb_ihabpbc gZ \gmlj_gg_f jugd_ b \uoh” gZ ghhb_ jugdb a

Yihgkdlh f pdbc dhgp_jg ©>F= FHJB?2 \oh”ysbc \ gbkeh fk
ijhba\h~*klI\\mkhdhlhgguo IhdZpgua_jhuo klZgdh\ hlidjue ijhba\
bgmkljbZevghf iZjd_ ©AZ\he v_2 MevyghktkijihleabhiekkdpdghGie\_dk
"he gklZlv WfgpakzZfuo kh\j f geidZAevghc k_Ib Hhifjilztgd\th ~ki\h gZp e
gZ Zwjhdhkfbg Admbh[bevgmx hljZkeb < ieZgZo dhfiZgbb ©>F=
kha~Zgb_bg g _jgh]lhzZmjgljddh klZighhZikguf mijZ\e _gkZzd™ Zp_gljz
ih h[mqgq_gbx khljmJiglrd gXxd

JbkmgidAZ\hA ©>F= FHJB KAGDEBYgh\kdhc h[eZklb

¥ < Mevygh\kdhc h[eZklb hldjueky i_j\uc \ Jhkkbb klZgdhklgAbIOeNgué& HaB\ -
Dhjihjzpby jZa\blby Mevygh\kdh cURL: entgc/tvww.ulregion.com/pressroom/press_release/3162/Z (Z
h[jZs_gby
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ljhA*mdpby mevygh\kdh]h ij_"ijbylby [m”_1| |_jjbbhjib\u\ahikidkyb
;_ehjmkkHbZ&dZoklZgZz >helhkjhggZy kljzI_]Jby ih ehdZebaZpbb i
"h\_~ _gb_ mjh\gy ehdZebazZpbb ~h dhgp_gljZpbxigklZh&lkdlo k o
\ukhdhdzZqg_kI\_ggu_ dhfie_dlmxsb_ GZ k_]h"gyrgl¢ “glgv ehHklhat
f 1Zeehf eblufb dhfihg_glZfb b we _dljbg*kdbfb dZ[bg_1Zfb

Gh\hijhba\h” kINdjh\uo mklZgh\hd Zf_jijd & gkhdhg hNational Oilwell
VarcoaZims \ghhkljhfkdhc h¥ezaklBijbylb  HHH ©GH< Dhkljhfza [m~_|
[mjh\u_ mklZgh\db jZaebgghc ]jmahih”t_fghklb mklZgh\& jpm }ecy
[mjh\hc | _ogbdb >Zgguc ijh_dl y\ey_ |ky mki_rguf ijbdbibdb |
bfihjlhazf_s_gbkjzZl_]bg_kdb \Z'ghc hljZkeb jhkkbckdhc ijhfure_
\ukhdhc khpbieékhghfbg_ _kdhc agZgbfhklvx

Gh\h_ ij_7ijbylb_ [m”~_1 ijhba\h”~blv rbjhdmx ebg_mdkiZ gm\chbhet
[mj_gby mklZgh\db 7ey ijh\_~ gby j fhglZ kd\Z bg > I”jog]vdxn
DhfiZzgby ieZgbjm_ | ihklzZ\eylv ijh"mdpbx gZgbh]lg_ kd¥Z\@pddlkd
g_nl_]Zah\h]h h[hjmhK\Egbkl\eylv ihkIZ\jhbnmjh dl 1Zd" _ [ue \dexq
j_lbhgzZevguc J__klj bg\_klbpbhgguo ijh_dlh\ k ij_#4gibnhevrgQrh
[eZz]hijbylkI\h\Zgby b ihemgbe hl j ]bhgZ agZgbl_evgh_ _ kih"_
[eZ]lhmkljhckI\m b kha”Zgbx g _h[oh”bfhc bgnjzkljmdIimiju

< KzZfzZjkdhc h[eZklb [ueh aZims_gh ijhba\h?kl\h dhfie_dImx:
ZddmfmeylA&cphmalug’. AZ\ht*_ h[_ki_q_g azZdZaZfBccdmeduxglh\ g gb
"ebl_evghlh i_jbh~zZ \j_f_gb ihklzZ\ey_ | ZXdhixn fimreyfhjgihxh D HF
\@b]lme _\kd_ >h hldjulby azZ\h"Z ieZklfZkkh\uo dhfie_dlI
\'Lhevyllb ZaZdmiZeh&¥\gZtoumalux\ ?\jhi_ L _i_jv ihlj_[ghklb azZ\h”
[mMA*mIl iheghklvx h[_ki_q_gu ihkAuddlik RuZ\B*Zy ehdZebah\ZIlv ijhb.
k" ezZlv _]1h emidqribkkbbhkms kl\eylv ihklebdlg "ey :DHBZeyghk ]h

¥ HHH o©OMevygh\kdbc klZgdhkljhbl_evguc azZ\h~?2 Hnb pbZ=e v FiHc) BURIc| d|
http://ru.dmgmori.com/webspecial/uljanovsk_mailing_15/ru-RU/ulyanovsktfiien >Z1Z h[jZs_gby
% < Dhkljhfkdhc h[eZklb hldjul gh\uc kh\j_f _gguc azZ\hh\ilb imkbagmAkdAm [mf
Jhkm~ZjkI\_dglkgh\ Dhkljhfkdhc h[eZRLb http://www.adm44.ru/news/2015/09/d00024d4-e2385
b048e7b5ff809ell.aspX>Z1Z h[jZs_gby
®pze o
% < Lhevyllb hldjueb azZ\h”" $FFXPDOX[ ijhba\h*yspZ\dhfhi¢gbdimuebZdtenimey]
G_aZ\bkbfh_ bgnhjfzpbhggh_ 2Z]_glkl\hUREKI&tpZMmERAv.niasam.ru/Novosti_Tol_yatti/V-Tolyatti-
otkryli-zavod-Accumaluxproizvodyaschij-komplektuyuschie-dlya-avtomobilnyh-akkumulya6©516.html. 6zlz
h[jZs_gby
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jhkkbckdh]h jugdZz K_cqzZk ehdZebah\Zgh \ dh @ ysltbo fd b hithg hgd &'
fuihemqgbf ijZzdlbg_kdhp_glgh_ bfihjlhazZz? _swégb_mohdhbtxgdIimju
ih\Zzexl _ hilbfbazZpby eh]libkbbddpb b p_gu Abhewvyllb ~he g Kk
ijh~he  _gb_f gZdhie_ggh]lh dhfiZighba\hfklZmhrbjhdh]lh ki_dljZ ieZk
dhfie _dimxsbo ey klZjl_jguo Z\Ihfh[bevgu@Q Zdbdmfmeylhjh\ \

< ] dhfizgby %RVFK hldjiletzaeZzWiAmhz\Ihdhfihg glh\ \ K
h[ezklb Gh\h_ ij_"ijbylb_ j2Kigemklggevghf izjd_ ©lj_h[jZ" _g
\lhjuf Uhkkbb azZ\h~hf k h[eZklb Z\lhfh[be_kljh_gby >Zgguc fih_d
ihj ZebazbljEl Jbq_kdbo bg\_klbpbhgguo ijh_dlh\ KZfzZjkdhdh hje:
aZimkd aZ\MmaWheb jZkrbjblv ebg iGda\h~bfAg _]bhg_ ijh mdpbb
Z\Ihfh[bevghc ijhfure, gghglbe dexgjhomdlih\ ij ~ijbphdy kbkl _fZ
dmjkh\hc mklhcgb\hklib (63 "2y Z®'GDkBKHVIMD$%6 ~ey jhkkbcRdbo Z

<Fhkdh\kdhc h[eZikib_gh ijhballeZkiNhdh\uo dhfihg _glh\ ey Z\I
©?\jhklbev Kbkl _fk Debg? Ijhba\h~kI\h ijbgZ?emiibdhiijZgp o 4 @M Hc
i _j\uc az\h” dhfizgbb YWkrkighid

JbkmgRdazZ\h”r dhfiZzgbb ©?\jhklbev KbkhijkdadhgRI\m
iezklbdh\uo dhfihg_glh\ ~ey Z\Ihfh[be c

¥ >hgdbgz ? AZ\h” ih ijhba\h”kl\m Z\lhdhfihekygAhK 24 RjV FK hDdjff jkZgl URhe]Z
http://www.kommersant.ru/doc/2760328:¢Z1Z h[jZs _gby
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Dexq_\ufdeb_glzf@®?\jhklbev Kbkl _fk Debg3H®®RDXZY0W 1LVVI
FZI _jbgkdahyfizgleoMD aZzgbfz _|ky ba]lhlhlehat\ \b]Zl _e ¢ dhjh[hd
N 1Ze_c bgl_jv_jz ieZklbdh\uo dhifhevdhmReipoK QW b 1LH/NéD QZ dykho
ijhba\h~bl _2Z\lbfh[be_ ¢ )RUG 36% 3HXJHRW&LWURMMY® 7R\RWDh
glh dhfizghddexgbl ~h]lh\hju k “~hqg_jgbfb ij_"ijbyfiadbc wAlbdhkkbl
NZevg_cr_f

Dhfizgby %UDQR *URXphbh\tjkdth Z\Ihdhfihg_glh\ \ Gb" _
h[ezZzRb Ijh~ mdpby ij_7ijbmrby ihklZ\ewlivkphgu JhkkbkljZgkG=
Dexqg_\ufb ihlj_[bl_eyfb ijh*mdpbb azZz\h~Z klZgml )RUG IHWYY¥DC
Gh\h_ ijhba\hV&bh ]Jhjh*"kdhc hkdZkh “ey dhfim@gbb\lhjuf DhfizZg
kharzeXf klgh_ ij_"ijbylbimkkdm aZzZfdhk \ ]h*m DhfiZgby ieZg
ijh~rzZlv qZklv Zdlb\h\ b dhgkheb”bjh\Zhw“ghhtbadhskNdh_gDjhf_ Ih]h
gZf_j_gZ jZkrbjylv ki_dlj ijhba\h~*bfhlZ djh” pZdkklghp | A\ |epdy _gb_ ju
k[ulZz lezZgbjm_Iky ehdZebazZpby Z\Ihdhfihg_glh\ \ JhkkypbgZhgh \hk
iehszZ”~d_ hij_~_e_ggh]lh h[hjm”~h\Zgby b i_j ghkZ ijhba\h”"kI\Z
Jbkmg3dd

Jbkmg2atHIdjulb_ ijhba\h~kI\_gghc iehsz~db :jZghjhk \ Gb"_
hlezklb

¥0ldjul az\h” ih ijhba\h~kl\m ieZklbdh\uo A _IZe_c "ey Z\lklfth (bhek kbbb URD:hjhrb_ g
http://rus.vrwru/page/v-podmoskovnom-klinu-otkryt-zaved-proizvodstvu-plastikovyh-komponentov-dlja-avtomobile;.
>7Z1Z h[jZs_gby
“1zZ\eh\Z : Q_ob gzZ~Z\beb gZ i_"~Zev D hff_ U ghttpjewmeKkommersant.ru/doc/2908082
(>Z1Z h[jZs_gby
67



< Mevygh\kdhc h[ezZklb hidjueky i_j\uc \ Jhkkbb aZz\hiZgithyiz
ieZgbjm _| \azbfh”_ckl\h\Zlv k mevygh\kdbfb Z\lhijhbahk\s kedZbb
\ukhdhdzq_kI\_ggHlh kujvy

GZ ijhba\h”*kl\_gghc iehsz~d_ [m”_| ehdZebah\Zg \uimkd
dhfihg_glh\ dzd ]heh\db b [ehdb pbebg”jh\ Kj_~b hkgh\guo d
Nhevdk\zZ] g > g_jZe Fhlhjk Nhjn F_jk_~_k b ~jm]b_

lj_~ijbylb@MgbfZlmd*hqg_jg__ ijhba\h”?kl\h dhjihjZpbb ©Wfdh
*URXS hidjuldzIl\jbg[mj]_ AZ\h" bBBogbfiB "kkyWiEgdh\ gbkeh\uf
ijhljzffguf mijz\e "oy fijbf_g \ghh¥rbghkljh_gbbZleehh[jZ[hld_ Dhfi
lzd"_ ieZgbjm_| ~Zevg_cr__ jZa\blb_ iehsz”"db gh\h_ ijh

\2dzl_jbg[mj]_ Z 1Zd _p_o f_oZgbqgJkkm@dpdjz[hidb

JbkmgMdHIdjulb_ ijhba\h~kl\_gghc iehsZ~db ©WHKdhj*¢mikdhc
hlezklb

“ 1 j\uc \ Jhkkbb azZ\h” ©G_fzZd2 hldjueky \ Mevygh\kd_ -eZWMgahpgdbc
http://ulbusinessu/zavod-nemak-v-ulyanovskes/. (>Z1Z h[jZs _gby
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L _ dmsbc ihdZzaBtdZewaZpbb ijhba\h?*"kI\Z gZomMdb Ky fgqg nfihgg_
d ]h*m iezgbjm_Ilky "hkOkdbEh|dhZebazZpby ij_"ijbylby \ K\_j”reh)\
ij_"iheZzZ]lzijhba\h”~"kl\h ~ _ IzZmaeh\b \ukhdhl_ogheh]bgguo f_IZeehh]
klZgdjfdaebqguo“*k jbc

GZ kh\f_klghf ij_2ijbylbb zZf_ dihdihgkdbb :=DH b ©Jmkkdbo
\Fhkdh\kdhc h[eZklb gZezZ g \uimkd k_evkdh®hahbkla\lpygit dg
iehsz”rdzZ \dexqZ_I| k[hjhggh_ ijhba\h?kl\h Z 1Zd _ eh]bikhBgn dqgdbb
baZiZkguo qgqZkl_c¢ < ~Zevg_cr_f p_ev dhfiZzgbbhigjZ \[tkéb ijhblkah
| _ogheh]bq_kdbc mjh\_gv b ih\ukblv mjh\_gv ehdZeb@Zqgh b"iijbk/jl bt
jy"Z fh~ _e ¢ kzZfhoh~rdhcleZaodphhb Iky qlh gZ ij_~ijbyhedmkh[bgZ
ghb\_klb f _ 1Zehhh[jZ[hldm ihichklkkdmgghb i_j ohgdkkkbckdb_
fZrbghdhfie_dlu >hey jhkkbckdbo dhijer@glmxsbd I\ *h\_~igz ~h
JbkmgHhd

JbkmgadHIdjulb_ ijhba\h~kl\_gghc iehsz~db Zf_jbdzZgkdhc c
:=DH Fhkdh\kdhc h[ezklb

2GZ gh\hf mjzevkdhf az\h~_ d Jh~m [m2rhl_ightkd\hdolw KHZgdh\ \ ThA Bgn
Z]_glkl\h Jhkkbb L:KK http://ta8&ru/ural-news/2152468 >Z1Z h[jZs_gby
® ©IJmkkdb_ FZrbgu2 b $*&2 aZ\_jhbekihak'Z gebckmkh\f_klgh]lh ij_7ijbylby Hnbry

dhjihjZzpbb JIJmkkdb_ FZrBRju http://www.rm.ru/news/russkie-mashini-i-agco-zavershili-sdgl&sozdaniyu-
sovmestnogo-predpriyatiyb- >Z1Z h[jZs_gby
“ ©IJmkkdb_ FZrbgu? b $*&2 aZ\_jrbeb kA_edm ih kha”Zdlgx kh\BgklgjtiZpbhgdjlxy
:lihbgnh URL: http://agroinfo.com/russkie-mashiny-i-agco-zavershili-sdg&sozdaniyu-sovmestnogo-
predpriyatiya/. >Z1Z h[jZs _gby
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KIjZl_1bg_kdh_ \azbfh”_ckl\b_ dhfiZgbc iha\ehbed b mplKk blzlkd hpf
jugd_ k_evkdhohayckl\_gghc | _ogbdb ihkj_~kI\hf 4fnhda\hgkblx _gbf
ehdZebaZpbb bkihevah\Zgby kh\j_f _gguo |_oghehjbyghkid&he gjh
ihlj_[bl_eyf \ukhdhdeZkkgh]h k_j\bkZ

:gZeh]lbqguf ij_~u“ms_fm yl\ey |ky ijbf_j ehdZebaZpbb ijh
h[hjm~Ah\Zgby Imj_pdhc dhfiZzgb®Z®Dheguad gl \elgiZm@é)d 1j_"ijbylb_
aZims_gghzlXjklzg_ azcf_lky fhiglzjdhfc b ihke_ijhrZ guf h[kem"
ijh~mdpbb dhfizgbb ih \k_c |I_jjblhjbb Jhkkbb Ohe”byg]g@betekiig
djmiguo dhjihjZpbc ih ihdZgBh[@ékhLanjpbb bg\_klbjh\Ze \ gh\h_ ijl
hdheh feg jm[e_c Iljhba\h”kl\h aZzgbfzZd\NidhszZ” v \

JbkmgtbdHIdjulb_ ijhba\h”kI\Z gZ\_kgh]h h[hjm~h\Zgby Imj_p
©DhemfZ&%2] j_ "guo Q_egZo

Dexq_\ufb deb_glZfb dhfizgbb klizgml ij_~klZ\HlhffingZ\enZht
ljZgkihjlghc b kljhbl_evghc hljZke ¢ \ IHf_ ik ke kgp: FWAIlb h[kem b\
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kKi_pfZrbg ey Zwjhihjlh\  ~hjh guo*"f\dd enmgfigh fZrbg "~ey fmgbpbi
[ lhgguo gZkhtkkdk Bh\ [ _gah®jmhho ki _pl *ogbdb

G _f pdzZy dhfizgby W~rz hidjyeBaaZAkNmhz\lhdhfihg_glh\ \ |
=zeZ\guc ihlj_[bl_ev ijh*"mdpbdbewvyZdk"Z<LHRendult-1LVVDQ =jmiiZ *H
dm~Z \oh”~bl dhfizgby W"rz jzZkkfZljokkbdkdbaxchtughd dzZd _s_ h-
kljZl_]bb lJeh[ZebazZpbblJOkmBHHb

JbkmgdHIdjulb_ azZ\h~"Z dhfiZgbtK I ZjRdhc h[eZklb

KZfZ ]jmiiZ *HVMMBRIED \k ]h~Z GZ k_]h~rgyrgbc ~ _gv dhfizgt
s_ lj_fy az\h™fEg\  G_kfhkjgh'gZnx kblmZyhokb\bgZklihys _ \j_f
ij ~"klz\bl_eb dhfizgbb m\_j _gu qlh ijbgyeb ijZ\bevgh Hnhje]lh&he
dhfizgby kfh _ I mAh\e_I\hjblv ihlj_[ghklb jhkkbckdbo'klaZggh.
gAgmlj_gg_f jug@kribjblv ehdZevguc Zkkhjlbf_ gl \ Ihf gbke_ az

% < LZIZjklZg_ hldjueb ijhba\h”~kl\h ki_pl_ogbdb ©DheBgZigifZphhggh feh] gl
Jhk;bag_ kDhgkZelURL: http:/mww.rbcru/tatarstan/freenews/58873%794762444212a >Z1Z h[jZs_gb
28.10.2016).
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ijhba\h~kl\_gguo fhsghkl_c ijhba\h?kl\_ggZy iehsz~"dZ lgfpbZeadg
ihke "mxs_]h jzkfbj _gby

KB? :mlhfhhbdjuezKXfZjkdhc h[eZklb ap\mhé&\hitkl\m *_[Ze_c
Z\Ihfh[bevguo "\b]ZHWACcOIhevyllb2 \uimkdzx| *_1Ze_c ey Z\Ihfh][
ijhba\h”kI\Z :<LHBjAZ :<LH<:AZ deb_glhf dhfiZagh\h "k 524D Wb \
Jbkmg8dd

Jbkmg®BdHIdjulb_ azZz\h”~"Z dhfiZgbb KB? AnkKlhfhjbdhc h[eZklb
ljhba\h~kI\ _ggZy iehsz~"dzZ jZkkgblzgZz gZ "Zevg_cr__
ijhba\h~R1\;Zn*mqgb j_ab”_glhf hkh[hc wdhghfbg_kdhc ahgu dhfiz
agZgbl_evgh kgbablv k\hb ba”_j'db \\Ahmgo hitkrrebkg\b®Zihjl
| ogheh]bg_kdh]h h[hjm~h\Zgby

466

_f_pdtigchahldjue@z\hZ\Ihdhfihg_¢IHWALhevyllb Jhkkbckdh_ bgnhjfZpbhg
Gh\hklb

URL: https://ria.ru/economy/20160311/13881434KW PO >ZI1Z h[jZs_gby

“>fbljbc DhaZzd FboZbe ;Z[bg b GbdheZc F_jHmadtbkNmhelbZklajlhi*_ KB? :mlhfh
BgnhjfZpbhgguc ihjlZe ;ren200fZ|ZRL http://samara.bezformatallistnews/mihail-babich-i-nikolaj-
merkushkin >Z1Z h[jZs_gby
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<Q_[hdkZjZo hldjueky yihgkigbhbadEAk™Mmh ]mlh\ dZ[_e_c "“ey z
dhfiZgeNm~ bdmjz :mIfHhN\mdpby aihégBEklvx jZkkgblZgz BE &
klhjhgdhgp_jgZ SRONWZDDIH® | ihklzZ\eylvikyMijlgylb _ Z\lhdhgp_
\DZemljh_dI hkms_kd¥ jgblhjb®_[hdkZjkdh]h we_dljhZziizZzjzlgh]lh az
g4y _dhlhjmx wdhghfbg_kdmx g_HRh&k[keb/ghklilv kljZgZ h]jhfguo \he
bi_jki_dlb\

Nhevdk\Z]_g hlDeem}_ azZ\h” ih ijhba\h?kl\m "\b]Zl_e_c lel
bg"mkljbZevghf iZzjd_ ©=jZ[p_\h? WIlh i_jl\uc kenddZiZ gdly]eh dietkd
JN ijhba\h”kli\h ~\b]Zl_e_c Dexq_\uf ihlj_[bkl&gfalZ)hVaikshagdn
\DZem]_Gb\g_f Gh\]l]hjh”_  Mjh\_gv wolks@adea Gpdup Ruk\\h~hf azZ\h”"
"b]zl_e BZem]_  ~he _g "~hklbqv VolldWwdg&ng Byoup Rus™ _eZ | \dez
\'jZa\blb_ [Zau ehdZevguo ihkKa\gdpd h\

Jbkmg®dHIdjulb_ aZz\h”*Z dhfiZgbb ©NhebdleVZ]kdRc h[eZklb

Fh~_evguc jy* Z\lhfh[be_c gZ dhlhju_ [gmm| mXizhhdex gz |
6NRGD 5Dufkiv@gbn3ROR Ijhba\h~kI\h ~Zgguo fhAadBem \kdhfiky ¢Zby

® < Q_[hdkZjZo hldjueb yihgkdbc azZ\h” ih ijhba\h~klemcdZRda”Z "y NhEWfh{bZ
BgnhjfZpbhgguc ihjlZe ;rwn200aZ1ZRL: http://cheboksari.bezformata.ru/listnews/cheboksarah-otkrili-
yaponskij-zavod/39203222/.>Z1Z h[jZs_gby
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Volkswagen. < k\hx hq_jVdtkewagen Jetta, Skoda WD Y&EBMRBD <HWL ijhba
gdj_"ijbylbbGb 'g_f Gh\]lhjhr_ 1Zd"_ [m”~ml \uoh”blv k dhg\_c_
dZem kdh]h *az\h~2ijbylb_ hkgZs_gh gh\uf h[hjm~h\Zgbk\lhbfdh
0ZjzZdl_jbklbdzf ij_\hkoh”bl g_dhlhju_ ebgbbVolRgwagea kdbkom@®.ch ~ h \

Jbkmg¥0dHIdjulb_ ijhba\h~kI\_gghc iehsz~db dhfiZzgbb
©Nhevdk\Z) D@em kdhc h[eZklb

Dhfizgby )RUG hlddu2jklXg_ azZ\thimkidm "\b]ZIl_e_c Zé&hAldleb:
ijhba\h~kl\h \ Jhkkbb JZg__ fhlhju bghfaZjhkkbloh [ihkl Zf\\ee/add K [b a Z
<ky ijh*mdpby az\h"zZ ij_~gzZAgZih[bhEFofleWwuimkdzZ_fgdazZ\h" Kl
FordSollers\ Jhkkbb Jb¥jmghd

¥ >fbljbc F_~\_~_\ hldjue azZ\h”® ~\b]Zl_e ¢ Nhevdk\@Zkgghc Bacdem 2085 &JR]
http://ikaluga.com/news/2015/09/04/dmitriy-medvedev-otkryl-zavod-deigg-folksvagen. >Z1Z h[jZs _gby
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Jbkmg¥dHIdjulb_ ijhba\h”klI\_gghc iehsz~db dhfi¥xghbZkNhg?

Hidjulb_ ~Zgghc ijhba\h”kl\_gghc iehszZ*dbm\g2i3gd\egbgh ny):
ehdZebazpbx zZ\IFb[beuicnkdZ fuo \ 3hkk¥bljbf gzl _evgh qlh ~\b]
gdj_"ijbylbbh ©:ezZ[m]_2 [m” ml ijhba\h”blvky k tkkhgehjdh\kghy yf
dhfie _dIimxsbjhkklbckdbo ihklZ\sbdh\ Dexq \u_ dhfie_dlmxsb_ "e
pbebg”jZz dhe_gqgZluc \Ze ]Jheh\dzZz [ehdZ [mMmAml h[_kibgfbgu
H:HOAZ\he kdbc fhlhjgub &®Z\midhc =:A2 k\_qb azZ b]zZgby ihklz\e
aZ\h” ;hr fhlhjgh_ fZkeh ihklZ\ey | ©Emdhce?

Hidjulbaz\hyzhgkdhc dhfiZzgbb ©:lkmfbl_d LhchlZ RZmjk e? khlklh\
\hkh[hc wdhghfbg_kdhc ahg_ ©LhevyllipRbaVlh” bijbyib f oZgbaf
i_j_dexq_gby i_jkfZjg \Wey jZaebqguo Z\lhfh[be_c Kijhk gZ ij
h[_ki_gq_g kh klhjhguoAéhygkzZgbkkzg? Kj_~b ~jm]bo deb_glh\
dhfizgby HB  \\kd_=bA Gb g_f Gh\lhjh”_  Fhijye\ghfth[begZ dhlhju_
[m~ | mklZgh\e gZ ijh"mdeky ZAatleh@ranta, Lada Priora, Lada Kalina, Lada Vesta,
Datsun,Gazelle NeXt 1j _~klZ\bl_eb dhfizgbb gZau\Zxl dexq_\uf ij_bfms
gZeh]h\uo b 1zZfh°_gguo ev]hl LzZdbf h[jZzahf ehdZebazZpby ij

0 AZ\h~ ih ijhba\h~kl\m "M\b]zZl_e_c HnbpbZevgbBadSdi&rs.l 20sfi 24Rkhb
KWWS ZZZ IRUGVROOHUY FRP SODQWY WDWDUBSODQWYV HQJLQHYV >Z1z
< HWA khklhyeky azZimkd ijhba\h~"kI\Z ©:lkmfbl_d LhchiBEqP mkZyJatkfdZ CH&ih [dy
URL: http://samarapred.ru/events/v-oez-sostoyalsya-zapusk-proizveadstuaitek-toyota-tsuse-rus.html >Z1Z h[jZs_gb)
28.09.2016).
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ihemqgblv [he__ gbadmx b dhgdmj_glhkihkh[gmx®pD b fZgd vk \ilex g phj
azZgylv k\hx ghbzvwhhfh[bevghc ijhfure_glgkkiblb b jzZkkfzZljb\z_ | i_jk
ihklz\Zdlhdhfihg_glh\ ijhba\h*bfuazgZmdZihdiéb Zcr_f [mAms _f

< Mevygh\kdhc h[eZklb hldjueky i_j\uc \ Jhkkbb azZ\h” d%fiz
ieZgbjm_I \azbfh”_ckl\h\ZIlv k mevygh\kdbfb Z\Ihijhbahklad\sked/Zbb
\ukhdhdzq_kI\ _ggP]tG Zuijnba\h~kl\_gghc iehsz”d_ [m”~_| ehdZeba
Z\Ihfh[bevguo dhfihg_glh\ dzZd ]heh\db b [ehdb pbebg”*jh\ Kj
dhfizgbb klZgml Nhevdk\Z]_g > g_jZe Fhlhjk Nhjn F_jk_"™_

R\_~kdhblZgkdbc [bhnzZjfZzp _\lbg_kdbc ]b]zZgl O©:kljZA _gedZz?
gh\uc az\h™ \ bg"mkljbZevghf iZjd_ ©<hjkbgh?® DZemhl#&h\c glgfre
ijhba\h~kl\ _gguo azZ”~Zq 7~Zgguc ijh_dl 1Zd _ gZp_e_g gdbGBHI
ijh]jzffu ~hihegbl_evgh]l]h f ~“bpbgkdh]h h[jZah\Zgby \jZq_[gh]
ihA™ j°dbZpb_glh\ b jzZza\blb_ f_j dhjihjZlb\ghc khpbZevghcfzhl\
bg\_klbpbc \ ijh_dl ij_\urz_|I fdjok m@dpe c

Jbkmg3dljhba\h?kl\ _ggZy iehsz”rdZ nZjfZp _\lbg_kdhc dhfiZgbb ©
DZem kdhc h[eZklb

2Bgl_j\vx FZkZzZdb NmjmoZkb ]_g_jZevghlh ~bj_dPmEK_©Jhkktfbl_ dgZeodhbz kdh_
\lhklzl URL: https://www.autostat.ru/interview/26311/>7Z1Z h[jZs_gby ).

* 1 _j\uc \ Jhkkbb az\h® ©G_fzd2 hldjueky \MKEewyl\tdkhdc [bafick hgURL:
http://ulbusinessu/zavod-nemak-v-ulyanovskés/. >ZI1Z h[jZs _gby
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lj_~ihezZ]lZ Iky"ZgldQwuc az\h”™ kfh | gZezZz”blv \uimkd [he_ _
ij_i1ZjZlh\ ©:kljZzA_g_dz2 \ 1Zdbo h[eZklyo f_"bpbgu dEeh]dxyj”
ikbobZljby b | _jzthb hj\b

Khljm~rgbqg_klI\h ©:kljZA_g_dzZz2@ k dZem kdbfb \ezZklyfbh”klzZ
j_ZebazZpbb ijh]jzffu ih kha”Zgbx dZem kdh]h nzZjfZp_ABihgkH&dthh
p_evx dhlhjh]lh y\ey Iky ihkl_i_ggh_ bfihjlhazf_s gb_ \ hpezgkib
gZmdh_fdh]lh hl_q_kI\_ggh]h ijhba\h?kI\Z G _~Z\gh ihkljhiggghbfij_
j_ab”_glhf j _]bhgzZevgh]l]h nzjfZp_\lblq_kdh]h deZzZkl gjZdzZrmd&hbFDbi

dhfiZzgbb

Mihfygmluc jZg__ azZ\h® ©Gh\Zjlbk G _\Z2& gzZ iehsz~d_ Gh\l
I I _j[mj]2 r\_cpZjkdhc dMWNavagibblzd _  y\ley |ky qgZklvx kljZI_
bg\_klbpbhgghc ijh]jZffu dhfiZzgbb gZp_e_gghcadZ”klhdZlebia@Zpb'x
gZmglglhke _~h\zZIl_evkdbo jZz[hl \ Jhkkbb \ khljm~gbq_kI\_ k f_klgufb

< ] 9g_f_pdZy dhjihjZpby ©0O_gd_ev? aZimklbezZ hkqgjlmg
a¥h”™ kljhbl_evguo kf_k_c°\ GhWkkbbijhba\h”kl\h jzZaf_s _gh \ k_e
Gh\hkb[bjkdhc h[ezZklb ijb wlhf kl_i_gv ehdZebaZpbb ijhbadhtkl
kzfh]lh j_1bhgZ ijh*mdpbx ij_"ijbylby ieZgbjm_Iky ifhkhh\eyKkb[bjb
>Zevg_]h <hklhdzZ Djhf_ IThlh Zkkhjlbf_ gl \uimkdZZrdjijh kmdp
gZbf_gh\Zgbc kf_k_c ~h gZbf_gh\Zglhhdk m8Pevg cr_f

* EhdZevgh_ ijhba\h”kl\h HnbpbZe v dstazZedech2dl5f LRI b hitp://www.astrazeneca.ru/about-
us/az-russia/local-production>Z1Z h[jZs_gby

*|h~ Gh\hkb[bjkdhf hidjueky azZ\h” kljhidnkeMdhbfkklkx c feg jm[e_c Bgnhjf.
Z] _glkl\h Jhkkbb L:KRL: http:/tass.ru/sibir-news/2043866>Z1Z h[jZs_gby
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Jbkmg¥BdAZ\hkijhbl_evguo kfg ki @dhc dhjihjZzpbb ©O0_gd_eva \ Gh\
hleZklb

DhfiZzgby®©:d\Zgh\zZz ywelk?2 lky ijbf_jhf mki_rghlh khljm~gt
\ukhdhl_ogheh]lbgq_kdhc kn_j_ jhkkbckdb@DbHX GG bll b*HHHIZd _ g_
khmqj_ "~DAQWANOVA AG gZp_e _gguo gZ ~“hklb" _gb_\ukhdbo h[t_fh\ i
\uoh”Z ijhba\h”kl\_gguo fhsghkl_c gZ ihegmx aZ]jmadm Z bf_ggh

Jhkkbckdbc jughd ibs_\uo bghjfdbglxhZgZeblibdh\ b hljZke, \uc
hp_gb\Z Iky \ kmffm ihjfiejdZ ~heezjh\ ijb wihf hdheh wihc kmf
gZ bfihjlgimk"mdpbx Ihl_gpbZe b \hafh ghklb “ey jZa\blby b ehdZ
Jhkkbb 1zdbf h[jzahf djZcg_ agzZqbl_evgu byijbf_jl®fm\ZgH\ZjIMm}

DhfiZgMARS |Zd"_ gZjZsb\Z | k\hx j_]bhgZevgmx wdkiZgkbx \
aZzdezZ”u\Z | k\hc hg_j _~ghc m _ 2~ kyluc ih kgx]mJhkikb&kidlcchiae
Hkgh\hihezZ]Zxsbfb nzZdlhjzfb ijb \u[hj_ iehsZ”~db ihkem beb [eZ]
bg\_klbpbc ij_"eh  _ggu_ j_]lbhgZevgufb \ezZklyfb b |_ghé$Zjbdbe v
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hkgh\guf jugdzZf kKdhZ hkKWARS ieZgbjm _| ijhba\h”~blv gZ ~Zgghc i
\eZ ' gu_ 1Zd b kmabrzZzewnwhgfzr_f
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9 KhojZg_gb_ ijhba\h~kI\ fbjh\RKijljh\Ngy

Fu ihdZazZeb 1Zglilbq_kdfh ju khojZg_gby jhkkbckdbo ijhba\hAl
dhjihjZzpbc qzZkibggh m'_ ©\u[jZgu2a qZklbqgH eHPegbRaExiklylihjik
eb[h k h[t_dIb\gufb keh ghklyfb GZzZkImiz | fhf_gkdZljligjulkHkdjZig
b jZa\blby jhkkbckdbo ijhba\h~kI\ azZiZAguo dhjihjZpbchk g\ guho
gZijZ\e_gby kljzl_]bq_kdbo ~_ckl\bc azZiZz~guo dhjihjZpbc \ Jhkkbb

1) jZzkrbj_gb_]_h]ljZnbb jZzaf_s_gby ijhba\h~klI\Z \ Jhkkbb

2) lehdZebazZpby dZiblZzevgudgzhahlh @ klguo ihklZ\sbdh\ ijhful
h[hjm~h\Zgby

3) gh\u_ ko _fu ih”"]hlh\db d\Zebnbpbjh\Zgguo jZ[hlgbdh\

9.1JZkrbj_gb_ ] _h]jZnbb jzaf_s_gby jhkkbckdbo ijhba\h~kI\

Ihkfhljbf gZ dZjlu jzaf_s _gby azZz\h~h\ \\_"~ gguo \ kljhcba\ZiZz
Jhkkbb \-i_j\hc iheh\bg_ 11 Z lzd _ f_kl j_ZebaZpbb agXqgbf
kms_klI\h\Z\rbo az\h”h\ gh\u_ p_oZ beb ijhba\h”*kl\_ggu <gdbgtk
ih\lhjbf qlh bgnhjfZpby h gh\uo aZz\h”"Zo fh gh kqblZdygnihzZf&lplgx kh
gh\uo ijhba\h?klI\Zo gZ kms_klI\m\xsdvdZag\hhg&ghi

H[jZsZ | gZ k_[y \gbfzZgb_ j _adZy g_jZ\ghf_jghklv jZal\ s gl
©ijhfure_gguc ihyk? ©DZem kdEgktdhakérw h[e@lIv]Rjh*kdZy h[eZ
LZ1ZjklZzg? k jZajulZfb \h <eZ”bfbjkdhc h[eZklb b Ally]bi\@d[ébgZ K

ba gh\uo az\h~h\ b gh\uo ijhba\h”kl\ gZ kms_kl\mx:
h{t_dlh\ >h[Z\eyy d wihfmj[kdpdl E_gbg]ljZ*kdmx h[eZklv b [ukljh
\ ihke_~g__ \j_fy Ih\he kdbc dezkl_j KzfzZjkdZy b Mevygh\kdZy
gh\uo azZ\h”~h\ b ijhba\h~kl\ gZ kms_kl\mxsbo aZ\h”~Zo Ihizd|
Jhkkbckdhc N_~_jzZpbb \f_klbeb \ k_[y jh\gh b \gh\v hildjulluo a
gZ kms_kl\mxsbo aZ\h"Zo < ZabZlkdhc qZufb JhliokigeZ fb” g\l
ijbkmlklI\by gh\uo ijhba\h”?kl\ aZiZ*guo dhjihjZpbc y\exxlk¢elh\RdzZ
hleZklv b Lxf_gkdZy h[eZklv



JbkmgHBdGh\u_ aZ\h”u b p_o0Z aZiZz”guo dhjihjZpbc \ Jhkkbb \\A_~_
i_j\hc iheh\bg_ ] ?\jhi_ckdZy gzZklv Jhkkbb
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Jbkmghd+tGh\u_ aZ\h”u b p_o0Z azZiZ”~guo dhjihjZpbc \ Jhkkbb \\_~_
i_j\hc iheh\bg_ ] :abZkkdZyhkkbb

KzZfh_ ]Jez\gZy ijhpe_kh[kI\_ggh \hijhk dhgp_gljZpbb ijhba\h”
j_]lbhgzZo wlhkl *kI\_ggh b hij_~ ey Iky wdhghfbqg_kdbfb khh[jz"
Ahkimighklb hkgh\guo jugdh) gZebgb_f ijb]Jh*guo d hkék_g
ijhfure_ggh]l]h gZagZq_gby k bf_xs_cky bgnjZkljmdIimjhc ijl
bgmkljbZevguo ahg b gZebqgb_ f jZ[hg_c kbeu |jbZz h@®]_ eugu
wdhghfbq_kdbo j_]Jbhgh\ LzZd \ P_gljZevghf N_"_jZekdh€ thhdedklv
h[jZzszxl gz k_[y \gbfzgb_ JyazZgkdzZy b hkh[_ggh <ezbbptbjl
<eZ”bfbjkdhc h[eZklb gZoh”blky ]hjZza”h [eb _ d Fhkd\_h[gZklIbjz
©; eu_iylgz? ;jygkdhc b lkdh\kdhc h[eZkl_c |Zzd _ gaWhi*mdgd2a 7 Ba f
gZrb dZjlu hljz zZx|l ebrv aZz\h”~u ihkljh_ggu_ \ ihke_"gb_ ]hA
jhkkbckdbo ijhba\h~kl\ azZziz~guo dhjihjzZzpbc fh  _IL[dlg_gZfghlh f&Z
k" ezZgguc gZfb \_kvfZ ih\_joghklgu ZgZeba mdZau\Aglu§ZzZkkébly\
©p _ebgguo b aZe_ "guo a_f _eva \ h[eZklb ijhfure_ggh]h fkid&Zhll \e
djmiguo ijhfure_gguo ]hjh*Zo k gZk_e_gb _f luk q_eh\[he b
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f edbo ijhfure_gguo p_g\N\b h[klhyl_evkl\h bf__| hkh[h_ agZq_
\lhjh]lh imgdlz kljzl_]lbg_kdbo ~_ckl\bc azZizZz”guo jiZzabhbAtB ki) ki gl
ihklZ\sbdh\ h[hjm~h\Zgby

9.2 =ehdZebaZpby dZiblZevguo --bgZaj\bldb ehdZevguo ihklZ\:
ijhfure_gghlh h[hjm~h\Zgby

<k_ jhkkbckdb_ ij_?ijbylby aziz”"guo dhjihjZpbc]JihiZe&be R\mrc
m~rhjh Zgby ijhklh]h \hkijhba\h~klI\zZz2 <djZlp_ h[tykgbf kmlv ~_eZ
ihklhyggh-1h~ _ih”~djZrb\Z Iky ex[h_  kh\j_f _ggh_ ij_"ijbylblh il
kKh\ _jr_gkl\m _Ikygwyxlky fhjZevgh mklZj \rb_ b | _ogbq_kdb bagl
hkgh\gh]lh b \kihfh]zZl_evgh]lh h[hjm~h\Zgby kj_"kbaf_[poBl2vgd
ijb[hjh\ b I ~ ;_a ™Zggudc g_\hafh gh ih*_j 'b\Zlv JeZ\gu_
ij_bfms_kI\Z jhkkbckdbo ijhba\h”?kl\ aziz*guojhdhgvhjEZpdhgheh]bq
dmevimju b | _ogheh]bqg_kdhthablkpghkbg(jzZlv | _ogheh]bg_kdb Reh"
b ©p _gljh\dm ijhba\h~kl\ _ggudhgthp ghkhVv2\uihegylv aZzdZau |lhqggh
azZzy\e _gguf mjh\g_f dzB_XHiZIml b ijhy\ley |ky ©eh\mrdZ m~hjh
\hkijhba\h*"k+\X&3zZg"ZjlgZy azZf_gZ hkgh\gh]h b h[hjm~h\Zgby b |
bfihjlgh_ klZgh\blky hlghkbl_evgh \k_ [he__ “~hjh]bf m~h\he\
ij_"ijbylbc aziz”"guo dhfiZzgbc 1Zd dzd \ Z[khexkghf Hglk v bgkl\hlK
gZ ehdZevgu_ jugdb bo p_gu ghfbgbjh\Zgu \ jm[eyo b [edlB gLy
©] _g_jZlhju h[t_fh\®a b ©] _g _jZlhju ijb[ueb2 \ p_ehf hlklzZzxl hl
Highkbl _evgh_ m~hjh Zgb_ ih”" _j"Zgby | _ogbqg_kdh]h mjh\gy i
hit_fh\ _]Jh \ujmqgdb b ijbJueb y\ey_ Iky ih\k_f_klghc ijh[ebtihc
nbgZgkbjh\Zgby g _h[oh”"bfuo ©lhg_qguo bg\ _klbpbc? jl~rdensZgZ
ijb[uev ijhreuo e_I| [Zgdh\kdb_ dj_~blu \eh _gby \ mklzZ\%ilkcydizyb
kj _~kI\ fzZl _jbgkdhc dhfiZzgbb agZqg_gby g_ blibdkdhg\ dHbizgtb|
"“hg_jgb_ h[s_kI\Z 1zZzd _ hp_gb\zZxlky ij_"~_ \k_]lh ih Mdjpghjd:
klhbfhkIKEP\Wrank’

Klhbl gzZihfgblv qglh \ p_ehf \ Jhkkbb bf__lky [he__ ighfur
ijbgz”~"e_"Zsbo aziz~guf dhjihjZpbyf Ba gbo ebrv [ueh ihikigh_g
ijbh[j_lI_gby ©k\_"bo? fhsghkl_c azizrgufb dhjihjzZygk{\fbgmbijhhkkb c k

11 [ueZ g_agZqbl _evgZz Gh ~Z° gh\u_ ij_"ijbylby gm\fZwlk

aZiqZkl _c b dhfie_dlmxsbo j_]Jmeyjghf ©hk\_ "~ mhhegD B ufjhlkdpabg
83



k ihkl_i_gguf m _klhg_gb_f jhkkbckdh]h wdheh]bq_lpdJhf aihdigg@m”?
hp_gd_ klhbfhklv ©zZdlb\ghc gZklb® hkgh\guo nihgyhic jlakkB¢Rkd
dhjihjzpbc [_a a”Zgbc b khhjm _gbc khklZ\bezZ \ dhgp_ ljgh”
fbgbfZevguo | _fiZzo h[gh\e_gby Zdlb\ghc gZklb hkgh\gylbkkhgkdlb _
ij_"ijbylby azZziZz”"guo dhjihjZpbc "he gu aZdmiZlv \ [eb Zcrb_ ]h"
fZrbg b h[hjm~h\Zgby ijhklh ~ey ihA"™ _j Zgby ijhba\h?klI\Z ©gZ c
kmffu bf k_cqzZk g_ ihlygmlv bkoh”y ba h[t_dlib\ghYaimkaZqgbly
ijh mdpbb b h[t _fh\ ijb[ueb ghfbgbjh\Zgguo \ ~heeZjZo beb

ihAn_j"Zgby ijhba\h?kl\Z ©gZ oh” m?& |j_[m_Ilky bkdzZlv gh\gbyih
Ij_"eZ]lZxsbeo "bkdhgl d klzg~Zjlguf p_gzZf Ijb wlhf Z[khexlg
]Jeh[Zevguo dhjihjZpbc kljh]lh ijb”_j b\Zxlky ijZ\bezZz azZdmidb
ihklZ\sbdh\ \oh”ysbo \ h[s_dhjihjzlb\gu_ kibkdb Z\lhjbabjhh\zgc
k\b" | _evkl\m gZrbo j_kihfgg g¥h\jh ih jZa\blbx jhkkbckdbo ih’
aziz"guo dhjihj{zZpbickbckdbf ij_2ijbylbyf ijZzdlbq_kdb g_\hafh gh
ijh[blvky \ ih~h[gu_ kiptkkgb"mju Z\lhjbazZpbb ijh”he bl_evgu keh
Lzdbh[jZzahf ©\\h~gu_ iZjzf _lju® ~ey j_r_gby azZ”~Zqgb \uoh”~Z ba
ijhklh]h \hkijhba\h~kl\zZ2 fh gh ij_"~klZ\blv ke_~mxsbf h[jZahf

1) ;hevrbgkl\h azZizZz”~guo dhjihjZzpbc g_ ]Jhlh\h kZfhklhyl.
g_h[oh”~bfu_ ey bo ~_yl_evghklb fZI_jbZeu b h[hjm~h\Zghb
gZf_j_gu kh\f_klgufb mkbebyfb jZza\b\zZIlv ijhba\h*klbcgdbo
ihklZz\sbdh\ *“ey Ih]h qglhJu hgb \uimkdZeb ghEY¥,201)u ijh*mc

2) Mjh\_gv aZ]jmadb fhsghkl_c jhkkbckdh]h fZrbghkljh_gJthytZh
\ kj_"g_f hl bo ghjfZevgh]h mjh\gy hdheh ij_"ijbylbc
gZ 0 k\h_c fhsghklb :mdpbhg_d b ?]hjh\ k

3) Jhkkbckdb_ ij_7ijbylby fZrbghkljh_gby hkh[_ggh ijgdghjdy
g_"h]jmadhc fhsghkl_c¢c \ fZkk_ g_ jZkihezZ]zZxbl&rftif | _odpbt
\hclb \ kibkdb Z\lhjbabjh\Zgguo ihklZ\sbdh\ h[hjm~h\Z¢
dhjihjzZpbc

4) AgZqbl_evgZy qZklv jhkkbckdbo ij_"ijbylbc fZrbghbRglyhb gl
ijhba\h”klI\_ggufb fhsghklyfb jZkiheh  _gZ \ j_]bhgzZ&?2 qgrh1Z
bghkljZzggh]lh bg\_klhjZz

®Dzd jzkkdZau\Ze gZf ~“bj_dlhj hrghlh ba azZ\h~ h\ ©#&zkE+bfuHilhkZjhhedkhd haZ dh
fu ithemqgbeb ijbgpbibZevgjmhkakb”"kimzZz gZ h~rghc kljzgbp_ ihjmqgbl_evkl\h \ f_k
Z\lhjbah\Zgguo ihklZ\sbdh\ h[hjm~h\Zgby?
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5 Fbjh\u_ ©]jZg”u? ijhba\h”~kI\Z ijhfure_ggh]h h[hjm~h\Zghb
ijhba\h~bl_e_c h[hjm~h\Zgby Ney we _dljhwg_j]_Ibdb
ijhfure_gghklb b g_nl_]Zah”hJuqb Z 1Zd _ klZgdhkljhbl
yleyxlky kjzZ\gbl _evgh g _[hevrbfb f_ ""mgZjh~gufb dhfiZghb
ijh~rz zZfb ~h fej~ ?\jh Ih~h[gu_ dhjihjZpbb g_ ]hlh\u \ g
k_jv_aguf kzZfhklhyl_evguf bg\_klbpbyf \ Jhkkbb\b*kl}high ueo
fhsghkl_c ©k gmeenjiéld ihvestments

6) Iljb wlhf ©gZ dhgm?2 klhbl kmffZz \ g_kdhevdh jZahji_furZz
ijhba\h~klI\Z khhlI\_Ikl\mxsbo jhkkbckdbo hljZzke_c¢c 1ZdZ h]
| _jjblhjbb Jhkkbckdhc N_”_jZpbb ijh*mdpbb fZrbghkljh_
bi_j_jZ[Zlu\Zxs_c ijhfure_gghklb \ ]h~m khklzZ\be fe
feg “hee ih kj_~g _\a\_r_gghfm dmjkibl_evkhtz JN h
ijhba\_~zgghc gZ |_jjblhjbb Jhkkbckdhc N_"_jZpbbgijk*tedp
gm " obfbg_kdhc nZjfZp_\lbg_kdhc ijhfure_gghklb b
kljhbl_evguo fzZIl_jbl¥eMz\" b g_ nbdkbjm_Ilky

Khhi\_IkI\_ggh 7~ey m”h\e_I\hjbl_evgh]lh j_r_gbyn”leZ\e¢haghb
ihA" _j"Zgby jhkkbckdbo ijhba\h?kl\ aziz”"guo dhjihjZpbc hlghk
ij_"ijbylbyf ibs _\hc ijhfure_gghklb ijhfure_gghklb kljhbl_evi
nZjfzZp _\lbg_kdbf ijhba\h”kI\Zzf b k[hjhqguf ijhba\h*kI\Zf fZrbg
jZ[hlhkihkh[ghf khklhygbb gm gu ijhklu_ b gZ~_ "gu_ hj]Zgblad pfluh
fZkkh\h]lh ijb\e_q_gby dhfizdbgbabjh\Zgguo ihklZ\sbdh\ ijhfu
h[hjm~h\Zgby “ey Jeh[ZevguoJtikkilZxgbc

Gzf ij_"klzZz\ey |ky gZb[he__ j Zebklbgghc ko _fZ khklhysZy b

1) azZziz"gZy dhfizgbpnjkrabjh\Zgguc ihklZ\sbd h[hjm~h\Zgby ~
dhjihjzpbc g_ "he'gZ ijhba\h?blv bg\_klbpbc @reenfighk!h
investments Z "he ' gzZ \ hkgh\ghf bkihevah\Zlv kms_kl\mxsb _
ih~"t_a~gu_ imlb kdez”~"kdb_ fhsghklb we_f_glu wg_j]
bf xsboky \ gZebgbb g _~h]jm  _gguo jhkkbckdBo Hihp gkt

 Jughd fZrbghkljh_gby “ey ibs_\hc b i_j_jZ[Zlu\Zxs_c ijhiffurm_gbkkibbe f

jm[e_c m\_ebqgb\rbkv aZz 1h™ gz \ jm[e_\uo p_gZo bekE{dhXhb\vbjkry gd&zb b \ A

® Wlh highkblky d h[s_fZrbghkljhbl_evghfmjhijabe\knki\mwezf glh\ ihlhqguo ebg

[mgd_jh\ Ijm[hijh\h~h\ dhfij_kkhjgh]h h[hjm~h\Zgbly | we bf_ gglhhlghfkblikpu d ijhb

DBlIZ gh fu g_ ij_"ihez]z_f \_jhylguf fZkkh\uc i_j_ghk ijhba\h”~kI\Z DBIZ \ JhkKkl|
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jZkiheh  _gguo \ jZchgZo fbgbfzZzevgh]h ijbkmlklI\by ijh!
dhjihjzpbc

2) "ey "Zevg_cr_c fbgbfbazZpbb ba”_j  _d j_qv fh _| b~glmog_
iehszZz”~ ¢ p_oh\ mqgzkldh\ b | ~ gZklv ba dhlhjuo \kky jZ
kh\f_klgh dzd gZzZijbf_j ih~t_a”gu_ imlb Z h khpd\vpbbkk
jhkkbckdbfb dhfizgbyfb ijb wlihf \aghk \ mklZdighhc i§ Z4 bjlade bk
jhkkbckdbfb dhfizgbyfb [m~_| khklhylv ba ijZ\ bkiheva
\kihfh]Zl _evguo ijhba\h”kl\_gguo ihf_s gbc ih "t _a”guo
wg_j]l_Ibg_kdh]h ohayckl\Z

3) *heb mqzklgbdh\ kh\f_klguo ij_"ijbylbc fhlml [ulv jZaebq
hkh[_ggh gZ i_j\uo wlZiZo j_qv [m”_I| b”Alb h ~hkliZyhbpygdh &
hit _fhf \uimkdz- \ feg “~hee \ ]h” b gbkehf aZgyluo *h
l[j_[mxsbo ijb webfbgbjh\Zgbb jZkoh”~h\ gZ kljhbl_e&jkl§yhmt
iehszZ”_c¢ bg\_klbpbc ebrv \ kZfh h[hjm~h\Zgb_ _&Zimkbzy
wdkiemZlZpbx

4) ih~h[gZy ©\j_adzZ? ijhba\h”~klI\ \ kms_kl\mxsb_ ij_"ijbylby
ijb\_klb d h[s_c wdhghfbb kj_~kI\ gh b h]jZgbgjzlko k" jo\g %
kharZgby dhgdmj_glhkihkh[gh]h jhkkbckdh]h nbebzZez 2z\I
h[hjm~h\Zgby ~ey Jeh[Zevghc dhjihjZpbégmHlme f \

5 \_kvfz khfgbl_evgh qlh ~Zggu_ kj_"kI\Z hkh[_ggh \bhbhjf
[mM ml ih”t_fgu ~ey [hevrbgkl\Z Z\lhjbabjh\Zgguo ihklZ\sbo
leh[Zevguo dhjihjZpbc dhlhju_ gZihfgbf bf_xI \ k\h_c fZI
ijhrz> f g__  fej® ?\jh 1Zd dzZd ~Zggu_ kmffu [Im]mé _kh kll
h{s_]h h[t_fZ Zdlb\h\ ~Zgguo dhfiZzgbc Djhf_ Ih]lh \”ebdb
\u®_e _gby jZah\uo bg\_klbpbc ihAh[gh]h hlghkbl _evgh]h jZa

6) \ wilbo mkeh\byo g_h[oh~bfh [m~_I ijb[_]ZIlv d ki_pht4bkvg
nbgZgkbjh\Zgby hibjzZxsbfky gZ bkihevah\Zgb_ dj_#hlhd jh]

bghkljZzgguf dzZiblzehf qvb fZl_jbgkdb_ kljmdIimgdb y\
leh[Zevguo dhjihjZpbc hi_jbjmxsbo \ Jhkkbb b qvibyjhl
gm ~"Zxlky \ h[gh\e_gbb

7) "Zggu_ dj_"blu “he 'gu qZklbggh eb[h iheghklvx ]ZjzZglbjf
ijhba\h?*bfh]h h[hjm~h\Zgby iml_f aZdexqg_gby “he]lhkjh

%Gz ijzdlbd_ qZs_ \k_]h [m~ml ~"hklZIhqgtielgg\"tkéepbb \
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ijbh[j_I_gb_ ijh*mdpblkhagZwsboky ohayckl\_gguo h[s_KklI\
dhgljzdlu fh]lml ~hihegbl_evgh kljZoh\ZIvky b bf_ggl
]Jhkm~ZjklI\_ggh_ km[kb”~bjh\Zgb_ aZzZljzl gz kljZoh\ZIgb _
ihklz\db h[hjm~h\Zgby \i_j\u_ ijhba\h~bfh]h \ Jhkkbb beb
bfihjlghl]h h[hjm~h\Zgby b ke_~m_| bkihevah\ZIlv ijh\ha]le
\eZklyfb dmjk gZ iheblbdm bfihjlhazf_s_gby

ljb [ukljhc b mki_rghc j _ZebazZpbb ij_"eh  _gghc ko_fu fu F
[eb Zcrb_ ]h”u ~h kh\f_klguo ij_"ijbylbc f_""m jhkkbckdbfb
]Jeh[Zevgufb Z\lhjbabjh\Zggufb ihklZ\sbdzZfb ijhfure_ggh]h h[hj
ibs_\hc obfbg_kdhc nzZjfZp_\lbg_kdhc hljZzkeb b \ hljEZkeeiguigh
fZl _jbzZemlYb >Zggu_ ij_"ijbylby kfh]lml a@djalvh{h fZ kijhkZ jhkkb«
ij_"Nijbylbc aziz”guo dhjihjZpbc gZ h[hjm~h\Zgb _ "ely[kle m s\ Z]cb
hkgh\guo b \kihfh]Zl _evguo ijhba\h”kl\_gguo fhsghkl _c¢ _c4b \d |
ihklz\dzf "Zgghc ijh"mdpbb \ *jm]b_ kljZgu 4iibkm[kI\ley adhfiZgbc

93 Gh\u_ ko_fu fzZkrlZ[ghc ih”~Jhlh\db jZ[hlgbdh\ 7“ey jhkkbcki
aZiZ"guo dhjihjZpbc

Jhkkbckdb_ ijhba\h”klI\Z aziz”gudhldiZjliihggphbg fhevrZy qZklv j
ijhfure_gghklb gZ dhlhjuo aZgylh ih jZ&ébqgOh hp lakzZfd%eh\ d

< fZl _jbzZeZo ih”]1hlh\3-fggwZlkd "Zgbx DKBB BdhyZv \ jZa"_
©Bggh\Zpbhggh_jzZa\blb_2 kh”_j'blky jy® \iheg_ ~ _evrguwdxjmjahgy
ij _ihr"zZ\Zgby bg _g _jguo “bkpbiebg \ jhkkbckdbo <MA ZigZ ddYydhc
nhjfbjh\Zgby ©ijbdezZ”~gh]lh [ZdZeZ\jbzlz?2 jzZajzZ[hld_ j_dhth\d{&pl
bg g _jgh]lh h[jZah\Zgby? himigkmbiebdphigkif gzZ\udzf ihkljh_gb
©h[ezdz?2 kf_"guo dhfi_| _gpbc ijb ihemqg_gbb hkgh\gh]h HdEZdhjEDb
bg ' _g_qh\ "ijbgbfZl _e_ ¢ bg JURGXHFW PDQDJIHUW~ApZHK \ fZIl _jb
DKBB hlkmlkl\mxl dexq_\u_ fhf_glu \ h[eZklb ih”"]hlh\db \yKhlidlldZ
dzZ~jh\ ~ey ©ijhba\h~klI\ fbjh\H] h "mmjhhNgfy®ey jhkkbckdbo ij_"ijbylb
dhjihjZzpbc ih~[hj d\Zebnbpbjh\Zggh]h i_jkhgZezZ hdZau\Z _ Ilky \

® >7ggZy hp_gdZ highkblky d gbke_gghklb jZ[hlgbdhgh @Zgiyhba\g~ khkj ~Mklg_ \
jZ[hlgbdh\ k[ulh\uo ih~jZa”_e_gbc [mo]Zel_jh\ b nbgghRh\uojklzdalegd djhik kib
ih~rjza”_e_gbc f_""mgZjh~guo dhjihjzZpbc
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KbimzZpby k ihA"[hjhf i_jkhgZeZ gZ Ibibggh_ jhkkbgkdhdhjjhjZjbbybbg
\k_]h fh gh ij_~klzZ\blv \ \b”~_ dhdl_cevghc jxfdb rbjhdh dHkg
dhgmkhh[jZagh jZkrbjyxsZyky \- joagyywhdkle ij_|_g”~_glh\ gZ kZft
ihabpbb ©jmqgghlh Ijm~Z ijb fZrbgZo b f_oh§b&hdbd husilzd b\dbd |
\iheg_ m”h\e_I\hjbl_evguf 1Zd ~_ dzZd b ime ijgl lgd‘b gl'hhegghrkipz\
gZ[hj gz O©OKj_"gb_ ihédbpbhbBbdaiez”qbdh\ h[hjm~h\Zgby feZ”rbo
gZgZevgbdh\ mqzZkldh\ hdzZau\Z_|ky k_jv_aghc ijh[e_ifboh”"Bbky]
ijb[_1ZIv h~gh\j_f _ggh d ~\mf \ukhdhaZzl]ZbgudZzZauj\zf thdénskillihg

ijb\e_g_gbx ebp k ba[ulhgguf h[jZah\Zgb_f gZ ~he ghklb g\gyj_ |
h[jZzah\Zgby b d "“ebl_evguf azZjm[_"guf klZ 'bjh\dzZf gZ "pmpbagza
ij_~ijbylbydalhlh\bl_tejhgm~h\Zgby mkeh\byo [ukljh]lh jhklZ jugdz
m~h\e I\hjbl _evguo nbgZgkh\uo j _amevlZlZo ~_yl _evghhklbh}hkdégbc
f ju dZaZebkv \iheg_ ijb_fe fufb < mkeh\byo klZ]gZmhhdh &4 jhxlz u
kKihkh[u ©\\h~*Z \ "he ghklva klZgh\ylky g _iha\hebl_evghc jhkdhrvx

LZdbf h[jZzahf ”"ey mklhcgb\h]h ih”"* j"Zgby jhkkbckdbo ijhb:
g_h[oh”~bfh kha”"Zgb_ dhfie_dkghc kbkl_fu ih”]hlh\db jKjh@égekh k
mkeh\byo j Zevgh khdjZsZxsboky ]Jhkm~Zjkl\_gguo jZkohkyh\ o B
]hkm~Zjkl\h \havf |ky aZz wim azZz”"Zgm g_ ijboh”bkky \Fkj~fg
| ogbg_kdhf i_jkhgZe_ g_ Ilj_[mxsbf ~ebl_evguo b "hjh]hklkhwyfzb
\ukhdZfuw hp_gb\zZ _f-_ _ITukyqg qg_eh\_d gZ ]hjblghg]lh"X ™&y kms_kl\nm
jhkkbckdbo ij_"ijbylbc aziz”"guo dhjihjgpebkb\_dh gz ij_"ijbylb_ |}
jZaf_jh\ b \Mlukygb q_eh\_d “ey \gh\v kha”"Zhsduwdkyp kj _*gbo kh\f_
ij_"ijbylbc \ h[ezZklb ijhbpihudd\ggh]lh h[hjm~h\Zgby hl A h q_¢€
kha~rzZxs__ky ij_"ijbylb_

KhanrzZgb_ ijbgpbibZevgh gh\hc kbkl_fu ih”~]Jhlh\db kj hgZék
h[mkezZ\eb\zZ I|ky | _f Ih \Z'g_crbfb we_ f _glZfb ih"Jhth\jhb ikjkhg Zk
"te'gu klZlv hk\h_gb_ ke _“mxsbo \bAh\ dhfi_| _gpbc

1) ;Zah\u_ agZgby ih rbjhdhfm djm]m ijbdeZ”~guo "bigpbiel
f oZgbdZ we _dljhl _ogbdZ b we_dljhgbdZ mkljhcklI\h ijhp _k

. Lzd i_j_~ azZimkdofiflardd h gg\Zj_ ] \k_ \gh\v ijbgylu_ bg _g_ju ijhoh”be
I g gb_f _kypzZz Z \gh\v gZ[jZzydug jgdhgbma f _kyp_\ gZ ij _"ijbylbyo \ Ihevr_
aZimkd_azZ\h”"Z DG:MN =bik \'] Dmg]lmj_ ke_kZjbijpitehb zZgkitjlgthdmkemVKLjibb
\uimkdzZx!| ih]jméghedi \h NjZgpbb ]7_ \uimkdZxLiebtdérdZ\ZIhju
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2) ljzdlbg_kdb_ mf_gby d J[ukljhfm hk\h_gbx ijb_fh\ jZ[hlu
| _ogheh]lbg_kdbo ijhp_kkh\ h[hjm~h\Zgby b DBIZZ dljh\db "
kj_"g_c ijh~he bl_evghWlkypz dz '~"Zy gZ jy~_ g9gZb[he_
jhkkbckdbo ij_7ijbylbc aZiZz*"guo dhjihjZpbc

3) Mf_gb_ mqgblvky b hk\Zb\ZIlv gh\u_\ajqhZdbly ¢lihey [eb Z
N kylbe Ib_ ~Zgguf jZ[hlgbdzf ijb”_Iky klhedgmlvky Kk
ijbgpbizfb ijhba\h~kI\Z gZoh”~ysbfbky ihdZ gZ kZZadbjHgg
Bgl jg Ihf \ s loT" 3 ©dh[hlbaZplobotics 3 + bkihevah\Zgb
ijhfure_gguo jh[hlh\ g_"ey aZf gu Z ”"ey ih™" _j°db hi_j
ex"vfb ©”hiheg_gghc j_Zauwgmbrkéd xdalit}y HAbjilmZevguo ih”kd.
ihklmizZxsbo \ j_"bf_j Zevgh]lh \j_f gb \h \j fy \uihegbghby
bguo keh guo hi_jZpbc \ p_oZo ij_"ijbylby Ij-dopgrintmépc i _
aZf _gyxs_c kzZfb [Zah\u_ ijbgpbiu ihkljh_gby * [Zey qukkldihlg
hk\h_gby ih”h[guo |_ogheh]bc jhkkbckdbc kj_"gbc |_agbq
bf Iv ohjhr__ \ezZ~ _gb_ hkgh\gufb yaudzZfb |_ogbq]ekcdctkd b
b beb g f pdbc

4) Eb”™ _jkdb_ gZ\udb \ Ihf gbke_ kihkh[ghklv \ha]JeZ\eylv jZag
mqZkldb b wnn_dlb\gh h[mqZlv gh\uf ijb_fZf jZ[hbu &§hilbo Z
bgh]*Z b g_ihkj_~klI\_gguo gZqgZevghgh\ijdb kidkjm ™l ditin\

LZd _ ihgylgh glh kharZgb_ kbkl_fu wnn_dlb\gh]h gZghhe gb
fh™ I j_Zebah\Zlvky \ jzZfdZo kms_kl\mxsbo Jhkm~ZjKdj_ g u]d
ki_pbZevgh]h h[jZah\Zgby k mklZj \rbfb mqg_[gufbb iedmazdbf bmjphL
d\ZebnbdZpbb ij_ih*zZ\Zl_e_c b \ [hevrbgkl\_ kenZdZjbhZekwdh&Vv[fZ:
LZdbf h[jZzahf j_qv b~”_| h kha”“Zgbb \ kzZfh_ [eb Zcr__ KkjpKl fgZc«
gZklguo | _ogbg_kdbo dhé&&hhrguo hl azZ[hl Jhkm~Zjkl\_gghc Zdc
ij_ I _g"mxsbo gZ ij_"hklz\e_gb_ ~biehfh\ ]Jhkm~Zjkl\ _ggh]lgbkEjlZ:
ih"h[guo dhee_ "~ ¢ "he gh [ulv-gdhfeg_""Z "~ey ij_"ijbylbc kljh<cbg-"

dhee ~"Z "ey ij_"ijbylbc ibs_\hc ijhf8raheehklz ~ey ij_"ijb
obfbg_kdhc ijhfure_gghklb b nZjfZp_\lbqg_kdRh]hdhjd@darhZ2kN&y \¢
khanrz\zZ_fuo kh\f_klguo ij_"ijbylbc \ h[ezZklb ijhba\h”~kI\Z ijhfure_g

<ur_i_j_gbke_ggu_ \b”u g _h[oh”bfuo d hk\h_gbx dhfi_I_
kms_ kI\_ggmx ©kA\b dm \\_jo? kj_~g_]h \hajZklZhieh&k| M’k qgbye\ "Z
g_ihkj_"~klI\_ggh ih hdhggZgbb kj_~g_cerdhbulufh WIh dklzlb

89



\hijhku k\yvaZggu_ k ijhoh "~ _gb_f h[yaZl_evghc \h_gghc ke
g_ihkj_"klI\_ggh ihke_ hdhgqZgby h[mqg_gby

Hg_\b”gh glh kha~zZgb_ ih”h[guo qZklguo dhee_""_c fh
hj]ZgbazZpbhggu_ nhjfu GZb[he__ ih?”oh”ys_c nhjfhc ke_"gud ij
g _dhff_jqg_kdbo iZjlg_jkl\ ba \ _"msbo aZiZ"gueo ghjibKBpbc b + :
kkhpbzZpbb _\jhi_ckdh]hgdpadZ RA]h hI*_evgh]h dhee_""Z

ljb ithbkd_ \ZjbzZglh\ jZaf_s _gby ih”"h[guo qZklguo |_ogmgl k

mqgblu\Zlv ©eZa_cdm?2 ij_~hklz\e_ggmx ki I\ e© Hyboly[ _ygh&hb Zh ke
Nyl _evghklb gz | _jjblhjbb hi_j_ ~Zxsvdhghkhipd Zlkediglthh jZa\blby?2 N _
azZzdhgz hl -NA j_~ hli H I_jjblhjbyo hi_j_"Zxs_]

wdhghfbq_kdh]h jZa\blby \ Jhkkbckdhc N_”_jZpbb dY9pZynjke&ky
ey ijbf_g_gby emqrbo bghkljZgguo f_Ih”*h\ b klzZg/™Zjyh\ ek pjzlalh
h[mg_gby khljm~gbdh\ j_ab”_glh\ |I_jjblhjbb hi-wdhaphsfbjch ktpphZ ¢Xg
ljZ\bl_evkl\h Jhkkbckdhc N_"_jZpbb \ijZz\_ mklZgh\bhjh\Zigtly_
h[jZah\Zl _evghc ~_yl _evghklb hjl]ZgbazZpbc hkms_kl\eyxslvlolvh|[jZe
ijhljzffzf ijhn_kkbhgZevgh]l]h h[mg_gby b “hihegbl_evguf ijhngkkb
| _jjblhjbb hi_j_"Zxs_]lh kwghgeéigy kdh]h jZa\blby kha”“Zgguo gZ
beb y\eyxsboky j_ab”_glzfb |_jjblhjbb hi_j_-wdbghifbigh khihél gjiz a\
Lzdbf h[jZzahf qgZklguc | _ogbg_kdbc dhee_ 7~ fh | g_ iphotmijulv
ihemqg_gby klZImkZzZ j_ab” _glz ©l jjblhjbb hi_j “Zxs _]h jZa\blby?
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A:DEXQ?GB?

Djzldb_ \u\h”u

Fu ihdzazeb qlh \ ]] jhkkbckdb_ ijhba\h”kI\Z azZiZz”~guo dhjil
mklhcgb\h]h iheh _gby \ khklz\_ fZl_jbgkdbo dhbiy¥ dhu& hidml] hf ik
| _ogbq_kdhc wnn_dlb\ghklb \ukhdhc kihkh[ghklb Z[Khjgbjbh)E\ZI\
bggh\Zpbhggu_ b”_b \ukhdhc d\ZebnbdZpbb b fhhkkedptoe h_ijjkKhoghs
aZeh blv \ - 11 [he_ _ khlgb gh\uo ijhfure_gguo ij_"ijbylb
fh”_jgbabjh\Zlv kms_kl\mxsb_ aZ\h”u

<\ _ " gb_ kbkEZdgdpbc b dhgljkZgdpbc b hkh[_ggh iZ~ _gb_ dm
]h~rZ j_adh ihf_gyeh \_kv wdhghfbg_kdbc ezZg”rZnl jZa\blbkkdbiZ
g_ f_9g__ 9Z ijhly -gbb ]]Z[khexlgh_ [hevrbgkl\h f_""mgZjh~*guo
khojzgbeb k\hb jhkkbckdb_ ijhba\h?kl\_ggu_ fhsghklb bgZ@Zlu
ijh_dlu \\_~y \ d6ljhk\uo az\h~h\ <f kl_k |I_f khojZg _gb_ gbat
ijh~he Zxs__ky k ZlIb_ ihdmizl_evghc kihkh[ghklb gZkgeo gtbyt_ flh
Jhkm~Zjkl\_gguo azZdmihd g_ hklzZ\eyxl rZgkh\ gZ J[ukljh_ aal
bkdexq _gb_f hlI® _evguo k_]f_glh\

Hp_gdZ iheghlu j_r_gby az”~Zqgb

AZ"Zgqb ihklzZz\e_ggu_ \ bkke_"h\Zgbb j_r_gu iheghklvx

J_dhf_g~Zpbb ih dhgdj_lghfm bkihevah\Zgbx j_amevliZlh\ GBJ

>eykhojZg_gby |I_ogbg_kdhc b wdhghfbqg_kdhc wninhtlkb\hgtkkit
aZiZ"guo dhjihjZpbc ijjyeH jgdizd 1Zdlbg_kdh]lh 1Zd b kljzZl_]bg_k
h[eZklb 1Zdlbq_kdbo f_j ke_"m_I| mdZazZlvagzZ hKkebiblbhkWwpkgghzijt
ih~ Jeh[Zevgufb [j_g~Zfb jZa\blb_ dhgljZdigh]lh ijhblyudkBZiZhga
dhjihjZpbc 1Zd b ehdZevguo nbjf j _ZebaZpby hlI”_ewduklbdihe M\
kn_jZo khojZgyxsbo fZdkbfZevgh [eZ]hijbylgu_i_jki_dlb\u jhklZ k

H~rgh\j_f_ggh \klZ_| [he__ keh ' gZy azZz”~ZqZ khojZg_gby h[s_
jhkkbckdbo ij_"ijbylbc azZiZz*guo dhjihjZpbc \ mkeh\bysy #&hfjdZhkh
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Zdlb\h\ ih”"kqblZggZy bkoh”y ba klZg~Zjlguo mkehbtgbd bhkhhevahXgd
dhfie_dIimxsbo hdZaulZ_Ilky gZfgh]lh \ur_ [ZeZgkh\hcdki&lbfhkllbe &
ohayckl\h\Zgby g_ h[_ki_qb\zZxl fh[bebazZpbb \gmkjm jgkd o e gkzhgolj &'
A"hklb]lJgmlh]h mjh\gy | _ogbg_kdhc wnn_dlb\ghklb AN kv fy ij
kljZzl_1bg_kdh]lh oz¢bhdiZgBaZpbx ijhba\h”*kI\Z ]Jeh[Zevguo ihklZ\sbd
h[hjm~h\Zgby bkihevamy ki_pbnbghKdgbazdpgZgdh\h ko fu k h
ij_"ijbylby k jhkkbckdbfb dhfizgbyfb hkh[_ggh \ j dbbgddizkgd
dzZiblZehf nbgzZgkbjh\Zgb_ jzZal\blb_ ijhba\h”~kI\Z h[Hphr"ji\kkdlryk deb
[Zgdh\ kh bghkljZzgguf dZiblZehf khojzZgb\rbo ~“hklimbldefdjh'tu
ij_"hklzZ\e_gbb nbgZgkh\uo ]ZjZglbc kh klhjhgu ihlj_[bheebd h\hg m
]Jhkm~ZjklI\ _gguf kljZoh\Zgb_f dhgljZzdlh\ gZ ihklz\dm bfihjlgazf_sZ

D "Zgguf f_jZf khojZg_gby kms_kl\mxsbo jhkkbzXkgb® djhblaj\hp
aZ kg_| ©]JehdZebazZpbb? ijhba\h”bl_e ¢ ijhfure_ggh]lh Hdhm~
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